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RAILWAYS IN CHINA, 1910 


SUN NING RAILWAY EXTENSIONS arrived at Kwong Yick on the On Sut How The writer was weil housed and cared for that 
(From Our Own Correspondent) River, the present northern terminal of the night at Sun Ning by his genial host. 

Recently our correspondent in Seuthern Sun Ning Railway, and thence by special train, The next morning a flying trip was made 

China took a trip over the Sun Ning Railway after dark, was taken over the road eighteen over the road to Tao Shun, the present southern 
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H. E. HSU SHIH-CHANG 
PRESIDENT OF THE BOARD OF POSTS AND COMMUNICATIONS 


in Sun Ning County, Province of Canton, and 
writes us that he left Canton on the railwav 
companys launch ‘Sun Ning” in company of 


miles to the city of Sun Ning, the principal 


> fing 5 . 3 terminal of the road some twentv-one miles 
city on the line of the road and the largest city 


le lit south of Sun Ning and within three and a half 
tage : Nin; in Sun Ning County, where the head offices of miles of Sam Kap Hoi River. This intervening 
Mr. Chin Gee Hee, president and manager of the company and the home of Mr. Chin Gee Hee strip of three and a half miles is now being 
the road, and after a most enjoyable eleven are located. This distance of eighteen miles graded preparatory to laying the roadbed down 
hours’ launch ride of one hundred miles on the was covered on the train in less than forty | 

West River and some of its many tributaries 


minutes including a short stop at Shui Boo. (Continued on page 41) 
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THE RUSSO-JAPANESE CONVENTION 


The announcement is made that the much 
discussed Russo-Japanese convention was sign- 
ed July 4 and that it would be promulgated 
later. The terms of the convention at this 
writing has not been made public and as a result 
there is much speculation as to their nature. 
The French press is generally of the opinion 
that it preludes the incorporation of Korea 
in the Japanese Empire and applauds the con- 
vention as another link in the chain of friend- 
ship now existing between Britain, France, 
Russia and Japan. No reference is made 
definitely to its terms. The /z7z Shimpo states 
on authority that the agreement guarantees 
the integrity of the Chinese empire; pledges 
both sides to respect the terms of their treaties; 
to maintain the status quo in Manchuria; to 
maintain the vested rights of the high contract- 
ing parties and to consult together with regard 
to the course to be pursued in the event of an 
attempt to impair those interests by any third 
power. The Asahi states that the convention 
was necessary to cover all points of difference 
or misunderstanding not covered by the Ports- 
mouth treaty or the entente of 1gG07. 

The Chinese press is unconvinced of the 
sincerity of purpose of either the Russians or 
the Japanese and have generally accepted the 
convention as a definite reply to the proposals 
of Secretary Knox and antagonistic to Chinese 


‘jurisdiction in Manchuria. A cablegram from 


London accredits General Ying Chang, who 
was recently appointed to succeed H. E. Tieh- 
Liang as President of the Ministry of Army 
Affairs, with a statement in the Times to the 
effect that an alliance with the United States 
is the only means by which China may extricate 
herself from her present dilemma. A corre- 
spondent of Manzla Times wires an interview 
with H. E. Chang Yin Tang at Washington 
to the effect that he is in accord with the state- 
ment of General Ying Chang and that China 
looks to America to save her from the encroach- 
ment of European powers and Japan. 

Ail this is the direct outcome of the announce- 
ment that the Russo-Japanese convention had 
been signed and without the publication of 
the official copy. 

The Hon. Matsuda Masahisa, one of the lead- 
ers of the Seiyu-Kai, in an interview published 
in the Asha Shimbun, states that he believes the 
convention will have the effect of extending 
the usefulness cf the Anglo-Japanese, Anglo- 
French, Anglo-Russian and Franco-Russian 
treaties, but he appears to think that the pre- 
servation of the vested interests of Russia and 
Japan in Manchuria is not desirable in American 
eyes He has confidence, however, that di- 
plomacy will be able to avert any complication 
in that quarter. 

There is also an element disposed to criticize 
the attitude of the American State Depart- 
ment who points out that the convention is 
another step towards the exclusion of America 
from any concerted action of the powers relative 
to the adjustment of Far Eastern questions 
and that the responsibility for such anti-Amer- 
ican activity rests with Secretary Knox and 
his neutralization proposals. They point to 
the fact that Germany alone, of all the European 
powers, is not included in the circle of co-oper- 
ative treaty-bound powers, and find evidence 
in the recent publication of a private letter of 
the Kaiser that there is an effort béing made 
on the part of the British to create illfeeling 
between Germany and America over the Ve- 
nezttela incident. 

There is reason to believe, however, that the 
purpose of an agreement between Japan and 
Russia must lie in the protection of their legi- 
timate interests provided by treaty with China, 
and as satisfied parties to these agreements, 
they propose to unite in an endeavor to prevent 
any attempt at interference that might result 
in their abrogation. It would seem that all 
the misunderstandings growing out of the 
engagements entered into with Russia and of 
those sections now undertaken by Japan, are 
due mainly to the spirit of interpretation 
of the terms thereof. That China is suspicious 
of ulterior motives on the part of both Russia 
and Japan and that Russia and Japan have 
indicated that they are not convinced of the 
unselfishness of America in her neutralization 
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proposal, seems to be generally admitted. And 
so it may be taken for granted that the recent 
convention between Russia and Japan may not 
be considered as other than an understanding 
between the two powers to stand together on 
matters affecting their respective interests 
in Manchuria which after all are one and the 
same. 

We believe the convention should serve to 
advance the adjustment of the Manchurian 
question. With the main issues of dispute 
between the two interested powers settled, 
and all basis for suspicion of each other removed, 
it is not improbable that conditions will now 
be more favorable for either country to live 
up to the spirit of their agreements with China 
and the understanding as to China’s integrity 
and the open door policy. So long as Russia 
and Japan maintained an attitude of suspicion 
towards each other, their obligations with 
respect to China’s sovereignty were relegated 
to second consideration. By the convention, 
and the removal of this suspicion of each other, 
these features should be advanced to first 
consideration. 

As to America’s attitude, there is no reason 
to believe that she will not welcome the con- 
vention, provided she is satisfied that it will 
tend to the better recognition of China’s 
rights in Manchuria and that it will not 
endanger the principle of the open door. 
If we are to assume that the /zjz Shimpo has 
given us a truthful resume of the terms of the 
convention, then the contracting parties have 
renewed these pledges. And we have the sa- 
tisfaction of knowing that both countries are 
now in a better position than ever to fulfil 
them. 

The American attitude towards Japan’s 
Manchurian policy may be summed up in the 
words of a special to the New York Journal 
of Commerce from Tokyo that concluded as 
follows: 

“Of course, the so called open ‘door’ in 
Manchuria is as open now as it ever was, the 
only important difference being that the number 
of entrants is so large that room for simulta- 
neous admission is rather difficult to find. The 
superior advantage undoubtedly possessed by 
the Japanese is only natural. But it is not 
any greater advantage than Americans would 
have over Japanese in Alaska or Oklahoma. 
Japan's intimate knowledge of the country and © 
population, her familiarity with the language 
and customs, her big cotton market close at the 
Manchurian door, her first hand acquaintance 
with Japanese shipping peculiarities, all these 
give her a natural advantage over outsiders, 
which her merchants will be loath to share. 
But Japan offers the foreigner every facility 
for the opening of trade relations in Manchuria, 
and the ports of the country are free to the ships 
of all nations. Japan will not, of course, do 
anything to encourage the predominance of 
foreign interests over those of Japanese stib- 
jects. She knows well the advantage the 
foreigner command in his possession of un- 
limited capital; but with her cheap labor and 
predominant position she has a good hope of 
meeting the certain competition to an encourag- 
ing extent. The very last thing she could 
desire would be the commercial or political 
ascendancy of any other country in Manchuria. 
Whether upon the expiration of the present 
treaty in respect to railways in Manchuria 
Japan will have lost any of her prestige in that 
region, or will be ready to hand her railway 
interests over to China, are questions the fu- 
ture alone can solve.” 

Mr. Zumoto, writing for the Independent, pre- 
sents Japan’s attitude towards the open door 
and the preservation of China’s integrity. 
He says: 

“The charge that Japan, acting in concert 
with Russia, intends to exclude the world from 
north China is peculiarly galling to us, because 
we are scrupulous by adhering to the principles 
of the open door and equal opportunity in 
Manchuria and elsewhere. In spite of the 
chronic crusades conducted through the press 
against Japan’s good faith in this respect, there 
is not a single authenticated instance of the 
actual violation of the open door principle 
on the part of Japan.” 

And again, he says; 
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“What has that war done for Manchuria? 
Japan has naturally succeeded to all the legiti- 
mate rights and privileges formerly possessed 
by Russia, namely, the lease of Liaotung Pe- 
ninsula and the railway concession south of 
Changchung. Apart from that Mancnurta has 
been completely restored to China, this being 
the case not only in the south but also in the 
north. All the troops, other than the legiti- 
mate railway guards, have been withdrawn by 
Japan and Russia from all parts of Manchuria, 
which is now policed, garrisoned and ruled by 
China without any interference from either 
of her neighbors. In other words, conditions 
in Manchuria have been brought down to the 
strictly legitimate treaty basis. 

“Tt will thus be seen that whatever autonomy 
China now enjoys in Manchuria—and it is 
complete outside the railway zone—China 
owes not to any exertion on her part but entirely 
to Japan. | 

“Were it not for Japan the whole of Manchu- 
ria down to the Great Wall would long since 
have been incorporated into the Russian Em- 
pire. Where would the open door have been 
then? That it is still possible to taik of the 
open door in Manchuria at all, is due to Japan 
and to Japan only. We do not want the world 
to feel grateful to us; all that we ask is that 
contemporary history be read with a reasonable 
degree of candor and intelligence.” 

Russia has also emphatically denied any 
attempt to violate China’s sovereignty in Man- 
‘ churia, and now that both countries have again 
subscribed their former pledges and propose 
to act in concert, there ought to be greater 
promise than ever before of their sincerity. 
If the Russo-Japanese convention succeeds 
in bringing assurance to China and the other 
powers interested of the sincerity of the con- 
tracting parties, then much has been accom- 
plished in a most desirable manner and in the 
right direction. 

eal 
THE JAPANESE COLONIAL BUREAU 


The Official Gazette of June zoth publishes 
the organization of the Japanese Colonial Bureau 
which will assume charge of the affairs of For- 
mosa, Saghalien and Korea as well as the leased 
territory of Liaotung. The Marquis Katsura 
has been appointed President and Baron Goto, 
Vice-President. The staff will include nine 
other officials of high rank. This departure 
was believed to be necessary owing to the im- 
portant factor the different colonies were assum- 
ing in national affairs. The inclusion of Korea 
is significant in view of the rumors of annex- 
ation of that territory that have been given 
circulation followed by the Russo-Japanese 
Convention in which it is alleged that an under- 
standing satisfactory to Japan regarding Korea 
was afrived at. 

The Japan Mail in commenting on the organ- 
ization of this bureau states that the Japanese 
press devotes space to the abbreviated histories 
of the progress of colonial administration in the 
principal Western countries. They arrive at 
the conclusion that in Japan’s present condition 
her most suitable model is to be found in Spain, 
where the Colonial Bureau forms a section of 
-the Cabinet as in the case of the newly organ- 
ized Taku-shoku Kyoku. England, as is her 
custom, gradually evolved her colonial system 
from the teaching of her own experiences, and 
it is perhaps owing to that method of selection, 
not less than to the genius of her people for 
colonization that she owes the remarkable 
success which has attended her efforts. But 
Japan is without any experience of that sort. 
She had a colony once in Siam, and handfuls 
of her people settled here and there throughout 
the Far East in old times, but the parent country 
gave itself no concern about these wanderers, 
neither affording them protection, nor acknowl- 
edging any responsibility on their account.” 

€ purpose of the Bureau is substantially 
the same as the Bureau of Insular Affairs at 
Washington and differs only in organization 
and the dignity with which the Japanese Gov- 
ernment has clothed it by placing the prime 
minister at its head practically giving it repre- 
sentation in the cabinet, while the Bureau 
of Insular Affairs at Washington is a separate 
bureau of the War Department. It will be 
remembered that President Taft recently voiced 
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the opinion that the importance of the depen- 
dencies warranted the establishment of a sep- 
arate department which would give the insular 
possessions representation direct in the cabinet 
of the United States. : 


CHINA’S NEED OF CONSTRUCTIVE EN- 
COURAGEMENT 


The reorganization of the present government 
of the Chinese Empire, with a view to establish- 
ing a central representative governing body, 
is one of the most difficult tasks that the Prince 
Regent and his advisers have assumed. - The 
Peking authorities are impressed with the 
necessity of calm deliberation of each move- 
ment in the direction of constitutional govern- 





ment, while the representatives from all parts 


of the Empire urge radical action. The recent 
announcement of the Prince Regent to the 
effect that the central government would at 
once proceed to assume control of the finances 
and of the military forces that formerly rested 
with the viceroys and governors, did not prove 
very popular. The provincial authorities claim 
that they are being saddled with more and 
more responsibilities and shorn of their power. 
But there is evidence that the Prince Regent 
does not intend to recede from his position. 
It would appear that he proposes centralizing 
the powers of government so that Peking will 
no longer be at the mercy of local. whims when 
matters of international character are being 
considered. To inaugurate representative gov- 
ernment immediately would defer the cen- 
tralization of power indefinitely, for when the 
national assembly met it would first have to 
proceed to ithe acquiring of the control of the 
national finances, the military, and other func- 
tions of government before it could proceed 
definitely to consider national legislation. 
Judging from the experience of the Prince 
Regent with imperial power to carry out his 
decrees, it would take a national assembly 
many years to overcome the opposition of the 
viceroys and governors to the centralization 
of these powers. It seems to be the purpose 
of the Prince Regent to test the adaptability 
of the provincial officials to the new order by 
the measure of their co-operation in the initial 
movement to federate and recognize the na- 
tional government whether it be representative 
or not. Once they demonstrate their willing- 
ness to make sacrifices and work for the general 
good, the process may be expedited. There is 
apparent, however, a general reluctance to 
proceed to radical reform and it is not improbable 
that the Imperial Government is acting wisely. 

In the meantime the recent riot in Hunan has 
created more or less uneasiness among foreign- 
ers. It has been interpreted as an anti- 
foreign movement and in some quarters 1s 
referred to as an evidence of the incapacity 
of the provincial Chinese to appreciate the 
responsibilities of representative government. 
Other writers suggest early intervention goin so 
far as to intimate a renewal of the Boxer troubles. 

A writer in the World’s Chinese Students’ 
Magazine makes an appeal for foreign sym- 
pathy and encouragement instead of destruc- 
tive criticism and interference at this juncture. 
He writes: 

“In her attempt to reform the unwieldy mass 
of the Empire, China has a tremendous task 
to perform, beset, as she is, with many difficul- 
ties. But, in spite of her slowness, she is 
earnestly endeavoring to do her duty. ‘“‘Rome 
was not made in a day.’’ So we should not 
judge China’s reform by present results, but by 
whether she is really attempting to do some- 
thing for her own salvation. Therefore, in the 
pivotal moment of China’s history, it 1s not 


destructive criticism, nor interference, that she | 


most needs, but constructive encouragement 
and brotherly sympathy from her friends and 
well-wishers.” 

According to the Peking correspondent of 
the Asaht Shimbun the representatives from 
different parts of the empire, numbering about 
ninety, who recently gb mesgeseen a petition for 
an early convening of the national assembly 
and were turned down, gave as_their reasons 
‘that two years had passed since the date fixed 
for the opening and that nothing whatever 
had been done in the way of preparation, and 
again in reply to the claim made by the govern- 





- ment that the : 








preciate constitutional jnstitutions, the peti- 
tioners stated that the people had been in fact 
virtually the same for thousands of years, and 
to wait until their attitude underwent a change 
might mean to wait an indefinite period. bir 
concluded with the statement that many dif- 
ficult problems now confront the country and 
the only safe instrument for dealing with them 
would be a nationai assembly. They pointed 
out that England, France and Japan all entered. 
a period of moral improvement and material 
progress after the adoption of constitutional 
government.” . 

The Hongkong Daily Mail believes that haste 
in granting a constitution would be unwise 
and probably its advice would come well under 
the head of wise “‘constructive encouragement.” 
We quote: 

“The type of individual known in the West 
as a ‘y man in a hurry’ is becoming ap- 
parent in China. “The young man in a hurry, 
usually wants by certain political and economic 
panaceas to achieve the Millenium, or what he 
considers the Millenium, almost immediately, 
and ‘his counterpart in China desires to have 
constitutional government at once. A con- 
stitution for China has been promised. The 
preliminary steps to this end have already been 
taken, and there is every indication that the 
promise will be fulfilled, but even the Chinese 
themselves should be the first to realise that 
popular representation and parliamentary gov- 
ernment would be dangerous to a people not 
prepared to properly exercise these. Of course 
the best education is that which comes by ex- 
perience, and the country will understand par- 
liamentary institutions much better after they 
have been established, but it will be readily 
admitted that to place the franchise at the dis- 
posal of people ignorant of its duties and re- 
sponsibilities would be a hazardous experiment. 
A certain amount of instruction must first be 
imparted, information and advice must be dis- 
tributed to the masses, or rather to the electorate, 
and then the people, having been prepared for 
their new duties, may be expected to dis- 
charge them with the minimum of mistakes. 
Turkey, Russia, and Persia have all had the 
boon of parliamentary institutions conferred 
upon them of recent years, and in each country 
the new Assemblies made many mistakes. 
Doubtless China will do the same. It is too 
much to expect otherwise. All that can be 
hoped is that these indiscretions will not invoive 
the destruction of the new body, and the- best 
hope of securing that is for the people concern- 
ed to realize their responsibilities. In our 
telegraphic news of yesterday it is announced 
that the gentry of different provinces, having 
memorialised the Throne praying for the im- 
mediate establishment of constitutional govern- 
ment and having met with a negative response, 
are now determined to use threats and declare 
that if their request is not acceded to they 
will incite the people to refuse to pay any taxes. 
By this action the gentry show that they are 
not fit to be entrusted with the privileges which 
they are claiming. They have to learn that 
constitutional government also means working 
for desired ends by constitutional means, and it 
is to be hoped that their agitation, if attempted, 
will be quickly suppressed. The granting of a 
constitution at present would not be politic, 
and the wisdom of the decisien which postponed 
the innovation for several years to come be- 
comes more apparent every day.” | 

Whatever comes of the present movement 
in the direction of representative government 
in China, its success will rest upon the education 
of the people in the responsibilities of the indi- 
vidual citizen, not only in his relation to local 
interests, but to national interests growing out 
of participation in a confederation of the dif- 
ferent provinces. The great danger at the 
present time is the clamor raised by selfish in- 
terests in the mame of the great mass of the 
people whom they claim to represent. Should 
their success result in an assembly not repre- 
sentative of the Chinese people, then the pur- 
pose of the reform would prove a hollow mockery 
and the country be convulsed with probably 
more serious agitation. It is a notorious fact 
that political agitators are usually more greatly 
interested in furthering their personal ambitions 
than in the welfare and progress of the “dear . 
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“If one travels in the Onent, as 1 have been 
doing, he must be impressed with how thor- 
oughly Great Britain has come to occupy the 
positions of vantage, and how thoroughly es- 
tablished are the merchants and manufacturers 
of that country. We hear much of the awaken- 
iny of China and are told that there is soon 
to be opened to us a great empire in which our 
products may be sold. Te 

“It is very recently that Chicago was visited 
by a body of representative business men of 
Japan—men who represented the chambers of 
cominerce and other trade organizations in that 
marvelous country. But when you have vis- 
ited Japan and China you are bound to be 
impressed with the belief that if the merchants 
and manufacturers of the United States are to 
have any share in the direct trade with these 
countries they must begin to get ready forit—and 
get on the ground, as I have already indicated. 

“During my visit to the Orient I heard fre- 
quently of the visit to this region of Joseph 
Menendez, the manager of the export depart- 
ment of the H. B. Claflin company, whose 1n- 
vestigation had shown him that many goods 
which were of American production and which 
might under certain conditions be handled 
direct from the New York house, were being 
sold in China and Japan through English re- 
presentatives. Mr. Meneruez’ visit to China 
was prompted by a failing off in the demand 
for American cottons in North China, and it 
was with the purpose of personally investiga- 
ting the causes for this condition that the visit 
was made. Thereby hangs a tale which may 
hetter be told further along in this letter. 

“It is not difficult to understand why Great 
Britzin has thus far commanded, almost un- 
dispuied, the markets of China. She has held 
for nearly a century the concessions at the 
mouth of the Yangtsze river, where Shanghai 
is situated, and for quite as long a period the 
concession at the mouth of the Canton river, 
where Hong Kong is situated. China is still 
almost without railways, and the Yangtsze 
river has been the great artery of commerce for 
northern China, and the Canton river for south- 
ern China. The building of railway has begun, 
and in these enterprises Americans are begin- 
ning to participate. In the opinion of the most 
competent judges, China is to witness, within 
the next ten or fifteen years, a more rapid devel- 
opment of a railway system than even has 
characterized the United States. These rail- 
roads are sure to change conditions throughout 
the Chinese empire, and it is this change in 
conditions that should give our merchants and 
manufacturers an opportunity. 

“It is true that Great Britain has shared the 
concessions at Hong Kong and Shanghai with 
France, and other favored nations have been 
permitted to establish themselves, particularly 
in Shanghai, but you are impressed all the time 
when you travel] in the Orient with how thor- 
oughly Great Britain dominates the Orient. 
Her ships are everywhere, and you hear the 
English language spoken as you hear it spoken 
only in England. The hotels are English in 
every detail, The railway cars are English 

*Retired American trade Journalist who recently visited 


the Far East and gave his impressions in an article 
published in Chicago Commerce. 











people” whom they presume to represent. 

However, we are satisfied that during the 
Jast decade there has developed a large body 
of intelligent progressive Chinese who are put- 
ting patriotism before personal advancement 
and are willing to make great sacrifices in the 
interests of their countrymen and their native 
land. To the patience and good judgment of 
these men, the successful development of the 
Empire under a more liberal form of govern- 
ment must rest. And we believe that what- 
ever general criticism of methods may be in- 
dulged by foreigners should be marked by 
a spirit of friendliness or what the writer in the 
Students Magazine aptly designates ‘‘construct- 
ive encouragement.” 
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in design, and even the street cars—trams 
they call them, as they are called in London— 
while of American build not infrequently are 
operated as are the busses in London. At least, 
such is the system in Shanghai. 

‘Great Britain is on the spot; she has learned 
the advantage of being near her field of distri- 
bution, and she has cultivated it thoroughly. 
she carries such extensive stocks, she under- 
stands the field so well, she is so dominant in 
the two chief ports of China, her methods are so 
deep seated—and the English are slow to change 
their methods and practices always—that so 
far as our merchants and manufacturers break- 
ing in at these ports of entry—well, it would 
mean toil and trouble. 

“Within the past five years Germany has 
begun to be felt in the Orient. She has subsi- 
dized two lines of steamers, the North German 
Lloyd and the Hamburg-America lines, and 
the representatives of her commercial houses 
have gone out after a share of the trade which 
is to be found in the Orient. If you talk much 
with the Englishmen of this section you are 
sure to be impressed with the belief that Germany 
is getting some of this trade. Their comments 
are not always complimentary, and there isa 
suspicion of jealousy in what they have to say. 

‘The one place in the Orient where you en- 
counter Americans, where you hear the English 
language spoken with the accent which is fa- 
miliar to all Americans, and where American 
business methods dominate, is in Manila. And 
here is the point which I wish to make: If the 
jobbers of Chicago are to follow the example 
set by the H. B. Claflin company and, after 
personal investigation, attempt to get into the 
field, they must begin early to establish them- 
selves in this, a part of their own land, to reach 
out after the trade of the Orient. 

‘“‘Mr. Menendez is quoted by an official of the 
H. B. Claflin company as calling especial at- 
tention to the possibilities for American trade 
in the Philippines, and as having said that the 
new tariff impressed him as the open sesame 
to that rich country, which should not only 
give an opportunity for dry goods, but for gen- 
eral merchandise, to gain a position there and 
enable the American exporter to gain to the 
fullest extent the opportunity which had been 
opened. I had repeated to me in Manila similar 
expressions by Mr. Menendez. 

“The business men of Manila are not fully 
content with what has been secured for them, 
and will not be content until all the restrictions 
hedging about the amount of sugar and the 
quantity of cigars which may be shipped free 
into the United States are removed, but they 
feel the entering wedge has been made, and 
that a new era of development has been opened 
by such tariff legislation as has been secured. 

‘It was my good fortune to travel from Seattle 
to the Onent with a delegation representative 
of the Commercial club of that city.. At a 
dinner given this delegation by the Merchants’ 
Association of Manila, the business develop- 
ment of the Philippines and the development 
of trade in the Orient was very fully and frankly 
discussed. During my lifetime I have had 
opportunity to witness the development of 
centers of trade in close proximity to the fields 
of distribution. I have seen a large part of 
the jobbing trade which was once New York’s 
shifted to Chicago. I have seen centers of 
distribution ministering to more or less local 
fields grow up at Minneapolis and St. Paul, 
Kansas City and St. Joseph, Omaha, Dallas 
and Denver, and so I ventured to express the 
opinion, in the talk which I was called upon to 
make at that dinner, that if the merchants of 
America are to get a share of the trade of the 
Orient they should establish themselves and 
carry stock in Manila. I am still of that opi- 
nion, and my suggestion met with the endorse- 
ment of the business men present who have 
had opportunity for a fuller study of the pro- 
position than I have had. 

“Let us look at the possibilities. Hong Kong 
is 10,785 miles from Bremen, and about 600 
miles nearer London. Shanghai is 11,655 
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miles from Bremen; Nagasaki, the most souther- 
ly port of Japan, 12,067 miles; Kobe, the most 
important port in Japan, 12,456 miles, and 
Yokohama, 12,786 miles. The shortest sailing 
time, by the P. & O. steamers, which are the 
mail steamers from London to Shanghai, 1s 
forty days. Boats carrying chiefly freight over 
the same course would require even greater 
time, particularly if stops were made en route, 
as there would necessarily be. 

‘‘Not one of the important ports of the Orient 
—Yokohama, Kobe, Nagasaki, Shanghai, Hong 
Kong and Manila—is more than 6,000 miles 
from the ports on the Pacific coast of the United 
States. Chicago is nearer every one of these 
ports by several thousands of miles than the 
cities of England and Germany which are now 
supplying this region with its merchandise 
chiefly. Our ships—but come to think of it, 
we practically have no ships—can cross the 
Pacific in a couple of weeks—in practically a 
third of the time that ships of the same character 
would take to round Gibraltar into the Mediter- 
ranean sea, pass through the Suez canal and 
the Red sea, around the point of the Malay pe- 
ninsula and then north to the ports which | 
have already named. | 

‘‘Manila is less than two days removed from 
Hong Kong. It is about three days remote 
from the Japanese ports and Shanghai. From 
Manila there might be reached also Australia 
and the other islands to the south—particularly 
Australia, where, I am assured bv the people 
who travel and who know the world, the tastes 
of the people and their manner of doing things 
are more like those of America than any other 
country on the globe, English though she be 
in her origin and education. 

“Congress has taken the first step to make 
feasible such a plan as I have suggested. She 
has established free trade between the Philip- 
pines and the United States. The ladies of our 
party, who had shopped freely in Japan and 
China, found a keen delight in buying the things 
not common to their own country, in the Philip- 
pines, because they could send these things 
home free from duty restrictions. 

“The next step will be for congress to grant 
a ship subsidy which will encourage the estab- 
lishment of American steamship lines from 
the ports on our Pacific coast to the ports of 
the Orient. 

‘There ought to be a line which would travel 
direct from Seattle or San Francisco to Manila, 
Stopping only at Honolulu—an all-American 
route. Such a route would be less than 7000 
miles long, and could readily be covered in 
twenty days. The northern route—from Ta- 
coma to Yokohama—is only 4300 miles long, 
and not more than 6000 miles to Manila. 

‘But the ship subsidy will be unavailing unless 
the merchants and manufacturers of the United 
States undertake the establishment of trade in 
the Orient and contribute to the development 
of the industries of the Philippines by buying 





and distributing what she is producing and is 


capable of producing. I crossed the Pacific 
in the Minnesota, belonging to the Great North- 
ern Steamship company. The _ sister ship, 
the North Dakota, it will be remembered, was 
wrecked off the coast of Japan soon after she 
was put in service, and you still hear, in the 
Orient, that this needless destruction of the 
great steamer was a most fortunate sale to the 
insurance companies. The Minnesota, I am 
told by those who should know, has never made 
but two trips when she even met expenses. 
The usual loss per trip is about $20,000. She 
makes about five trips a year. What hope is 
there that we may establish trade in the Orient 
in ships flying our own flag unless we first sub- 
sidize them, and then get on to the ground 
and develop traffic in both directions? 

“The Philippines produce, and are capable 
of producing, tropical and semi-tropical products 
which the United States now imports in large 
quantities (from countries other than Porto 
Rico, with which she has free trade) to an ex- 
tent beyond the possibility of production in 

‘Continued on page 51.) 
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RAILWAYS IN CHINA, 1910 
(Continued from page 37.) 


to the river. The Sam Kap Hoi River is much 
used by Chinese steamers carrying passengers 
and freight plying between Hongkong, Macao, 
Fatsan and other Chinese coast cities and Canton. 
~ The length of the railroad from Kwong Yick 
to Tao Shun is thirty-nine miles and there are 
nineteen stations on the road, the principal 
ones of which tn their order from north to south 
are Kwong Yick, Mak Hong, Man Fook, Aikong, 
Chin Ben, Shui Boo, Oung Hong, Bau Gong, 
Sun Ning, Ai Hong, Ng Ship, Lee Que, Hi 
Hung, Chong Low, Look Tung and Tao Shun. 
Three passenger and two freight trains making 
a daily round trip each are in operation, and 
the present receipts from the passenger traffic 
alone averages about one thousand dollars 
per day. Many hundreds of workmen are 
engaged on the line of the road straightening 
curves, lessening grades and ballasting roadbed. 
The road traverses Sun Ning County from the 
On Sui How River on the north southerly to 
the southern boundary of the county, passing 
through a rich agricultural district with rice as 
the principal crop. The country certainly looks 
prosperous and enjoys that reputation. 

At Kwong Yick the company has a fine, large 
office building, machine shops, railroad yards, 
and a car building house from which they are 
about to turn out the second first class passenger 
coach built at the shops, the iron work of the 
trucks being the only portion of the coach 
imported. The track of the railroad is laid 


with sixty pound German rails, and the road is 
equipped with five large Baldwin, one medium 
size, and three small German locomotives; two 
first class passenger coaches; eight second 
class passenger coaches; six third class passen- 
ger cars; sixteen box cars; forty-five freight 
cars, and sixty dump cars used in construction 
and alteration work. 


At Sun Ning the company has erected a fine, 
large brick building used exclusively for rail- 
road office work, a brick railroad station, brick 
printing office where all of the printing for the 
railroad is done, locomotive and car sheds, with 
innumerable smaller buildings around the 
yards necessary for the handling of business in 
connection with the railroad operations—nothing 
seems to have been overlooked or forgotten. 

This railroad might well be called A ONE 
MAN RatLROAD as Mr. Chin Gee Hee, who 
spent forty-three years of his life in America, 
the greater portion of the time engaged in 
railroad construction work by contract for the 
Northern Pacific, Great Northern and various 
Short lines running out of Seattle to the nu- 
merous coal mines and in this manner gained 
an enviable railroad experience which has stood 
him well in hand as has been fully demonstrated 
by his building of the Sun Ning Railway. Mr. 
Chin Gee Hee is now sixty-six years of age, 
in the best of health and full of energy. He 
was born in Sun Ning County some nine miles 
from the city of Sun Ning and after accu- 
mulating a respectable fortune in America con- 
ceived the idea of erecting an everlasting mon- 
ument to himself and family and concluded 


that the building of the Sun Ning Railway 
would be best fitted for the occasion set about 
and secured the necessary capital, some three 
million dollars, local currency, from Chinese 
merchants in America and Hongkong. When 
this was practically assured, he individually 
surveyed the line of road, settled all contro- 
versies regarding rights of way, did the engi- 
neering, let the several contracts for construc- 
tion of roadbed and bridges,—being careful 
when so Going that a man from each village 
secured the contract for work to be done on the 
line of the road nearest to the village where he 
lived. Thus the laborers along the route se- 
cured work on the road nearest to their re- 
spective villages, andjin this way strife, and per- 
haps strikes, were avoided. He taught these 
men how to do the work from the handling of a 
pick and shovel to the driving of the spikes 
securing the rail to the ties and personally 
superintended the same; located his many sta- 
tions along the route and let the contracts for 
the erection of the station houses; laid out his 
yards and location of workshops at Kwong 
Yick; surveyed and laid out the town (now 
city) of Kwong Yick with concrete streets 
twenty feet wide, sidewalks of the same mate- 
rial, seven feet wide with drains on each side, 
a city laid off and built up on perfect squares 
and now boasting of six hundred brick hbuses. 
When the railroad was completed, Mr. Chin 
Gee Hee personally equipped it and taught 
the Chinese locomotive engineering. No as- 
sistance whatever has ever been asked of the 
European in relation to anything in connection 
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VICE-PRESIDENT OF THE BOARD OF POSTS AND COMMUNICATIONS 


RAILWAYS IN ANHUI 


with this railroad, and no financial aid has ever 
been received from the Chinese Government, 
in fact none was ever asked for, but the Chinese 
Government, fully recognizing and appreciating 
what Mr. Chin Gee Hee accomplished, has 
honored him with a rank next to the Taotai 
of Sun Ning County and has adorned him with 
a pink button and jade emblem to be worn 
on his cap as a mark of distinction. He looks 
forward to the appointment of Taotai in the 
near future, and those who have had the 
pleasure of meeting and conversing with him, 
and seeing what he has done for Sun Ning 
County, most earnestly hope that his fondest 
dreams may materialize. 

At the present time, under the exclusive su- 
pervision of Mr. Chin Gee Hee, over one thou- 
sand workmen are employed breaking ground, 
grading and constructing roadbed for a rail- 
road which is to be a continuation of the Sun 
Ning Railway, starting on the northern bank 
‘of the On Sui How River immediately opposite 
Kwong Yick, and running to Kwong Wau Mon 
(Chinese Customs) on the same river, a distance 
of about thirty mules. 
struction and necessary material for building 
and equipment of the road have been let, and 
material is now arriving almost daily at the 
several landings along the river nearest to the 
site of operations. It is calculated this addi- 
tional thirty miles of Sun Ning Railway will 
be open for traffic by Chinese New Year, 
1911, and will cost about two million dollars, 
local currency. When opened for traffic pas- 
sengers and freight will be conveyed across 
‘On Sui How River by ferryboats, and later on 


All contracts for con- 


“pose. 


The province of Anhui has an area of about 
50,000 square miles and a population of over 
25,000,000. The Great Yangtze River flows 
for nearly 200 miles through the heart of the 
province from South-west to North-east, and 
with its tributaries, canals and creeks, has form- 
ed the highways of communication from time 
immemorial. Roads in the Western sense of 
the word do not exist. Except in very few 
instances, narrow paths and wheelbarrow tracks 
are the ‘“‘trade routes” leading to the nearest 


— = = (62. x. _—_—_—_— ee 





it is the intention of the company to place 
massive ferryboats on the river sufficient in 
size to take trains aboard. When completed, 
this portion of the Sun Ning Railway will put 
out of commission the many steamer landings 
between Kwong Yick and Kwong Wau Mon 
where the various steamers [plying between 
Honkong, Macao, Canton, Fatsan and other 
Chinese ports along the coast are in the habit 
of stopping, thereby greatly increasing the 
railroad revenue. In the building and equip- 


ping of the extension of the Sun Ning Railway 


to Kwong Wau Mon, the Chinese Government 
has not been asked to render any financial as- 
sistance and the road is being built and wili be 
equipped with private Chinese capital, shares 
of stock of the company being sold for this pur- 
} It is needless to say that the Chinese 
sce that the investment is a good one and are 
eager to purchase the shares offered. 


navigable creek, where the sampans and junks 
receive the produce of the country and deliver 
it to the great provincial mart of Wuhu, on 
the Yangtze. Wuhu, the trade center of the 
province, is situated on the right hand bank 
of the river, about 300 miles from the sea, or 
about equidistant between Shanghai and Han- 
kow, the ‘‘New York” and ‘‘Chicago”’ of China. 
Wuhu was opened to trade as a Treaty Port 
in 1897. Its advance has been rapid, the vol- 
ume of business trebling in the last ten years. 
The principal article of commerce and export 
is the great staple of China—trice. The im- 
mense level plains, periodically flooded and 
fertilized by the Yangtze, are specially adapted 
tothe cultivation of this staple, and yield abun- 
dant crops. A ready market is always at hand 
for the sale of this product, and the export 
from Wuhu has risen from 47,400 tons in 1895 
to 330,700 tons in 1905. From the interior 
of the province large quantities of rice, paper, 
beans, nuts, cotton, tobacco, tea, and other 
products are extensively marketed at the neigh- 
bouring towns of the adjoining provinces of 
Chekiang and Kiangsu. These do not appear 
in any returns of trade, and can only be approx- 
imately determined by observation. 

The many waterways leading to Wuhu are 
not always in a navigable condition and the 
carrying trade of the interior is subjected to 
much inconvenience and delay by taking a 
circuitous route. The main canal or river to 
Wuhu from the east and south is choked with 
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CONSULTING ENGINEER TO THE BOARD OF 


silt in one important section which cuts off 
Ningkwofu and the Tananfu watershed in the 
dry season from November to March. In the 
absence of roads, these important districts are 
compelled during the dry season to carry on 
their traffic via Taipingfu and thence up stream 
against the swift Yangtze current to Wuhu, 
or to transport it under somewhat equal dif- 
ficulties on the one hand across the ‘Tong Pa’’ 
Barrier via Liyang in Kiangsu and thence by 
the Taihu Lake towards Shanghai: or on the 
other hand via Sengan and Hachowfu to Heng- 
chow or via the Tai Hu for the same destina- 
ion at Shanghai. These routes make for ex- 
pense, difficulty and delay, and either is only a 
choice among many evils. But even “under 
these great disadvantages; produce is raised 
and exported in competition with more favored 
localities, and these conditions form a sound 
basis for the hypothesis that railway facilities 
would increase trade a hundredfold. Under 
the present system of transporting the rice 
crops by junks the temptation to water the 
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H. E. JEME TIEN-YU : 


rice and increase the weight seems too strong 
for the average junk owner to resist. This 
practice has earned for the district a notoriety 
which must react on the whole community and 
materially affect the value of the product. The 
practice of watering the rice after it has been 
taken aboard by measure results in a swollen 
grain at the port of discharge. The junk owner 
is enabled to deliver the exact measure of 
freight and retain a good proportion as squeeze 
pidgin in addition to receiving his legitimate 
freight charges. The producer and wholesale 
merchant not only loses part of his cargo, but 
receives the remainder damaged and depre- 
ciated in value. This practice which is prev- 
alent in the Anhui districts exposes the pro- 
ducer to a monetary loss, of which the legi- 
timate freight charges are a mere nominal part. 
This class of transport with its drawbacks will 
cease within the railway sphere as soon as the 
safety and economy of railway carriage is avail- 
able. in addition to the above disadvantages 
to the trade of the Wuhu district, the question 
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of time is an important factor. The junks 
take from two to five days f{aecording to the 
weather) to convey their cargoes from Ning- 
kwofu and the Tanan Lake watersheds to Wuhu, 
an average distance of 60 miles which a freight 
train would cover in a few hours. The actual 
freight charges by the slow and uncertain junk 
transport would give a fair opening for railway 
competition. By the latter methed the farmer 
could accompany his products to the market 
and return the same day with his money and 
purchases. 

In considering the question of railway facti- 
ities for the Wuhu or Eastern district of Arhui 
Province, the scheme must be broad enough to 
co-operate in harmony with the proposed sys- 
tems in Chekiangand Kiangsu Provinces. Wuku 
is only some two hundred and thirty miles 
from Shanghai by the most direct route across 
a feasible and productive country highly remu- 
nerative for a railway line. Wuhu is some 
forty miles nearer to Shanghai by this direct 
route than by the way of the Shanghai-Nanking 
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railway to Nanking and up river to Wuhu, 
or via the proposed railway connecting these 
ports. The magnet of trade in all the Yangtze 
valley swings towards Shanghai, and through 
rail connection with the trade metropolis must 
always be considered as an important feature 
in any provincial project. Railway schemes 
for the Yangtze valley are still in a somewhat 
chaotic stage, but as time goes on and the value 
of the most direct and quickest route is recog- 
nized by the Chinese, the Anhui railways will 
be the key to the great Yangtze valley trunk 
line from Shanghai to Hankow. The nearest 
approach to a through system at present is 
embodied in the existing Shanghai-Nanking 
railway and the concession held by the British 
& Chinese Corporation for a road between 
Pukow or some point on the Southern section 
of the Tientsin-Pukow Railway and Singyang 
on the Pekin-Hankow line. A glance at the 
map, however, will demonstrate that, at the 
best, this combination is far from being the 
most direct and economical. The future holds 
bright for a line starting from Shanghai over 
the existing Kiangse Railway to Kashing, 
from where the Chekiang Railway Company 
will build their line to Huchow, and thence 
to the Anhui border. 

Here the Anhui railways will commence. 
From the border to Ningkwofu and thence 
westward through Chihchowfu and the provin- 
cial capital at Anking and through to Hwang- 
chow and Hankow, undoubtedly marks the 
route of the future Yangtze valley through 
line between Shanghai and Hankow. An 
alternative might be found by diverting the 
line at Ningkwofu, northwest to Wuhu, and 
thence from the other bank of the Yangtze 
the line could strike westwards towards Hankow 
and at the same time continue northwest 
through Luchowfu, Yingchowfu, Chenchowfu 
to Kaifeng, as is already mooted by the Anhut 
promoters. 

Another Yangtze Valley project which elim- 
inated the province of Anhui was advanced 
by certain American promoters, and a con- 
cession applied for, but never granted. This 
project is, however, interesting as showing an 
alternate way of reaching the upper Yangtze 
by avoiding much of the difficult country. 
This project included the use of the existing 
line from Shanghai to Hangchow. From here 
it would follow up the valley of the Tsien-tang 
river through Yenchow, and Chuchowfu, in 
Chekiang province, entering Kiangsi province 
near Kwangsinfu, and thence to the provincial 
capital at Nanchangfu. From Nanchang the 
line extended westwards through Juichowfu 
and entered Hunan Province. From Changsha 
the capital of Hunan the project line included 
Changteh and Yungshun reaching Chingking 
in Szechuen without traversing the difficult 
mountainous country of the Yangtze gorges. 
This line holds a similar relation to Hankow as 
the British project, as in both cases, Hankow 
can only be reached over a branch line. The 
value of the American project seems to he 
in the fact that the difficult engineering feat 
of bridging the Yangtze in its lower reaches 
is avoided. 

So for the present Anhui holds the key to a 
through railway service in the Yangtze Valley 
and any scheme must be elaborated with all 
due reference to its future relation with con- 
necting roads in adjoining provinces. The con- 
struction of the Chekiang line to Huchow and 
thence into Anhui to Ningkwofu and Wuhu, 
must materially affect the profits of the Shang- 
hai-Nanking Railway, by diverting much of 
the through passenger and other traffic. How- 
ever, when the Shanghai-Nanking line is ex- 
tended to Wuhu, and both lines enter into 
direct competition for the Shanghai traffic, the 
much criticized British line will then justify 
some of the extra expenditure in its construc- 
tion cost, for although handicapped by some 
forty to fifty miles in distance, the well ballasted 
bed, with its hard wood sleepers, 85 Ib. rails, 
and high grade rolling stock, will easily permit 
of a running speed within the limits of safety, 
which will be impossible on the lighter and 
cheaper constructed lines under Chinese man- 
agement. It is true that this contingency is 
still a long way off, but the situation is bound 
to be created in time, and unless the Chinese 
adopt a higher standard of work, the Shanghai- 
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Nanking must always remain a factor to be 
reckoned with in any through service. 

The journey from Shanghai to Wuhu up- 
stream takes 40 to 45 hours and downstream 
over 30 hours. Rail connection between the 
two parts would reduce the time to 6 or 7 hours, 
and give an immense impetus to trade. The 
connection would be of infinite advantage to 
the province and doubly benefit the Chekiang 
and Kiangsu railway, by bringing the Anhui 
traffic to Shanghai over its rails. The direct 
line from Anhui to Shanghai through Huchow, 
Kashing and Sungkiang with the connection 
to Hangchow would serve that country admi- 
rably as a trunk system. 

If the Nanking line is extended to Wuhu, 
before the Anhui railways are constructed, 1 
might materially reduce the prospects of the 
latter project. This extension which received 
the approval of Viceroy Tuan Fang has been 
surveyed and estimated for by Mr. A. H. Col- 
linson, M. I. C. E., the Engineer-in-Chief of the 


Shanghai-Nanking railway, who xaow holds: 


the position of Consulting Engineer to the Vice- 
toy. This Nanking-Wuhu extension, by tap- 
ping the immense rice districts of Anhui, would 
attract considerable freight to the Shanghai- 
Nanking line and materially increase its income 
from this source. 

Wuhu ts situated in the center of a vast rice 
producing area. The over production of this 
crop (while the country is still a long way under 
its full producing capacity) is ‘“‘exported’’ to 
the ports of Swatow, Canton, Shanghai, Foochow, 
Chefoo, Amoy, Tientsin and Kiaochow, each 
port individually varying in its annual demands 
but collectively forming a strong and steady 
market for all the available crop. Pajrr is 


largely manufactured as a sort of bye-product 
from the rice crops. 

In the scheme outlined for the Anhui Rail- 
way system, the districts proposed to be served 
at the outset are those which concentrate upon 
the following towns: Wuhu, Wanchi, Ning- 
kwofu, Pikachiao (including Kien Ping and 
the Ta nan lake watershed), Kwantechow and 
Sengan. Kwantechow is about 8 miles from 
the provincial border and is the market place 
of a very extensive and populous valley. It 
does a considerable trade with Sengan across 
the border in Chinkiang at the head of the 
Huchow canal. This is a good business town, 
with a large established trade with Southern 
Anhui, which is facilitated by the canal leading 
to Huchow, and its connections with Hangchow, 
Soochow and Shanghai. The Anhui railway 
project therefore contemplates the town of 
sengan as its terminal which will in time be the 
terminal of the Kashing-Huchow branch of the 
Chekiang system. 

The Chekiang Railway company will be com- 
pelled by its own interest to construct this 
line to secure the Anhui trade, with obvious 
profit to both companies and the districts 
served. 

Rice is sold in the market of Kwantechow 
and transported thence to Sengan (50 li) by 
wheelbarrows, pack mules and ponies, the 
road being very congested at times with this 
trafic. Rice carried over this distance (say 
17 miles) is charged at the rate of $6.00 to 
$7.00 (silver) per ton. This isa typical instance 
of the efforts made in parts of the rice district 
unserved by water communication to dispose 
of the surplus crop, and which makes for the 
profitable operation of a railway in that section. 
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Pika-chiao is indicated as the convenient 
station ior Kien Ping on Ta nan lake watershed. 

Schuang-Chiao has water communication 
with a large rice producing district and although 
close to Ningkwofu necessitates independent 
station accommodation. 

Ningkwofu is the market center for a large 
area, and several coal mines are located south 
of the town. 

Wanchi is a town of considerable importance, 
the trade of the Kinghsien valley and river 
passes through it to Wuhu, and cheap railway 
facilities would attract the trade to the line. 

Coal.—In addition to the mines south of 
Ningkwofu, coal has also been found to the 
south East of Kian Ping not more than 10 
miles from the proposed line. And at the point 
when the line approaches the boundary of 
Chekiang Province there are also coa. mines 
quite close to the line, and in the broken range 
of hill, in Chekiang on the road to Huchowfu, 
there are mines where coal, silver and gold were 
extensively mined in former times. The coal 
beds are ail smoke coal but none of these have 
been worked to any extent in recent years owing 
to the scarcity of capital and the difficulty of 
transport. A foreign engineer has been devel- 
oping some of the coal mines in this district 
for Chinese owners during the last year, and 
has several thousand tons ready for shipment, 
but the authorities seem antagonistic to any 
extensive mining operations. The output is 
necessarily restricted being worked under na- 
tive methods. 

_ The group of hills near Wuhu, culminating 
in Pei Ma Shan or White Horse Hill, should 


develop valuable quarries of limestone, Breccia, 
and red sand stone, and contribute a good build- 
ing material for Wuhu. These hills were mined 
for gold and silver some 30 years ago, but on 
account of disturbing the ‘“‘Fengshui’’ of the 
‘White Horse’ the natives demanded that 
further operations should cease. It is a strange 
fact that although coal is found in nearly all 
the formations of the lower Yangtze little or 
none of it is being mined, and the coal used so 
extensively on the River comes from Chihh, 
Manchuria, Japan, Australia, and even from 
England. Such a state of affairs would ter- 
minate once a railway is built near the coal 
fields, and the development of such mines fig- 
ures in any calculation of prospective traffic 
sources. It is conceded that in such cases the 
coal should be mined by natives and by native 
methods for a commencement. With the rail- 
way to carry the output te the coal markets 
on the Yangtze the mining industry would 
develop rapidly. Experience of foreign syn- 
dicates holding railway and mining concessions, 
and who have gone to great expense to de- 
velop the mines with modern methods and ma- 
chinery, demonstrates the unwisdom of super- 
seding native methods in the early development 
of coal mining. Instead of sinking foreign cap- 
ital in works and machinery in remote places, 
it would appear more profitable to the success 
of a railway venture, to induce the native to 
increase their output with their own methods, 
by facilitating a market for the coal. 

Route of Ratlway.—The main canal or River 
by which the waters from the south east Anhui 
Railway sphere find their way to the Yangtze 


passes through Wuhu and forms a “delta”’ inthe 
river as its mouth, with the consequence that 
the hulks of the shipping companies at Wuhu 
have to be moored far out into the river, and 
these and the passing steamers can only be ap- 
proached by boat, thus rendering it very ex- 
pensive to handle goods to and from the steam- 
ers and shore. 

It was decided that the best site for the 
railway approach to the Yangtze was at the 
likin station, where the water was deeper at 
the bank, where the new foreign concession 
begins, and where the workshops, engine house 
and passenger station could be located on higher 
ground convenient to the city. 

The line passing to the north of the city 
crosses the river at the first open ground up- 
Stream and thence follows the Wanchi Road 
as far as the Pei Ma Shan hills, passing along 
the north-east of the hills direct to the town 
of Wanchi, following the line of least resistance 
through a watery country. 

The water at Wuhu at times reaches the level 
of 23 feet on the Custom’s gauge board, and with 
the Yangtze at that level the district between 
Pei Ma Shan and Wanchi is very much flooded. 
In places the water is retained for future irri- 
gation purposes, but even with this it main- 
tains generally a very high level. 

The maximum Yangtze flood level at Wuhu 
within the past 40 years registered at about 
30 feet on the Custom’s gauge board, and thus 
with some 7 feet of water in excess of the aver- 
age condition the provisions for waterway or 
bridge opening on the Railway line to Wanchj 
are very heavy indeed. In i901 (the year 
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of record flood) the water rémained near its 
maximum level for some 2 months, and with 
floods of a lesser magnitude it often keeps 
at a level offrom 20 to 25 feet for about 4 months. 
Ample provision was therefore made over this 
portion of the line for the ingress and ‘egress 
of such an immense body of water as is liable 
to deluge this country. | 
These floods have their compensating ad- 
vantages to the landowners. If they deluge 
the country in one year, their fertilising effect 


workshops, stone crushing plant for ballast, 
bridges, etc., etc., were all ordered; contracts 
let for the earthwork, abutments, piers, culverts, 
etc., and work commenced in earnest. 

But from the start discontent reigned among 
the stockholders. The ‘Northern Party” of 
the Anhui Gentry insisted that the Northern 
Section should be built first and a keen and 
bitter fight was inaugurated, which grew to a 
stage where the “Northern Party” shares sub- 
scribed were never taken up and the funds prom- 
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These culverts, piers and abutments are all 
of reinforced concrete of the same type and 
specifications as employed by the leading Ame-r 
ican railways. Asthis was the first attempt 
to introduce reinforced concrete throughout 
in railway construction in China, it met at the 
outset with great opposition and distrust from 
the Chinese, who thought it was ‘a bad material’ 
and not applicable to the country. However, 
when the structures were completed, opinion 
changed, and it is almost certain that when 





for succeeding years makes up for the damage 
a hundredfold. 


The ground is dry from December to March 
or April but at no time can foundations be 
installed without encountering water. 


From Wanchi a series of low hills have to be 
manoeuvered through to the crossing of the 
canal which branches from the main canal at the 
Pagoda. This canal will be crossed about a 
mile to the North of Chu T’ang village and the 
line will then follow through the small range 
of hills at Lung Wan Shan and negotiate an- 
other series of low hills to the gap at Miao Pu 
and on to Ningkwofu. 


From Ningkwofu for some eight miles to the 
east the country is subject to heavy floods. 
There are three rivers to be crossed between 
Ningkwofu and Schwang Chiao aggregating 
some goo feet of bridging over normal water 
while the remainder of the eight miles requires 
plentiful flood opening. 


There is a low watershed to be crossed be- 
tween Ningkwofu and Hung Ling Chiao, also 
the river of the latter name. Proceeding to 
Pi-ka-chiao, where the line crosses the river 
immediately downstream from the town, and 
then negotiates the low hills towards the valley 
between Yang Shang Thu and Pei Ma Ling 
Shan. From this point a line, of least re- 
sistance, is selected to the N. E. of Kwangte- 
chow where a station will be located less than 
a mile from the city. Thence, having crossed 
the upper waters of the Kien Ping River’s 
branches, it will follow the valley to the North 
of the Sengan Road, cress the low watershed 
of the province boundary and approach Sengan 
to the North of the town and river, terminating 
in a position for the legitimate extension to- 
wards Huchowtu. 


From Hung Ling Chiao to Sengan the water- 
way will be considerable but not abnormal. 


Such in brief are the outlines of the proposed 
Anhui Railway, and, in 1905, H. E. Lord li 
Ching-fang, who had originated the idea of con- 
necting Wuhu with Shanghai in the south-east, 
and with the Peking-Hankow Railway in the 
north-west, took the initial steps towards 
constructing the lines. As the Southern Sec- 
tion was the most important, and promised 
greater dividends from the start, it was decided 
to commence operations on that section first. 
The Anhui Railway Company was organized 
and under the leadership of Lord Li, the gentry 
of the province readily subscribed for the shares. 
In the autumn of 1906 an engineering staff 
under the direction of E. J. Muller, C. E, was 
engaged and survey of the line commenced. 
Rails (75 pound per yard) were ordered from 
the Hangyang Iron and Steel Works; Japanese 
oak sleepers, locomotives, cars, machinery for 
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ised were not forthcoming to carry on the 
work. Handicapped at the outset by the 
threatened shortage of funds, directions had to 
be issued to proceed with the work slowly, and 
orders for material were cancelled. This was 
not an easy matter in all cases and some orders 
for machinery, sleepers and bridges already 
on the way could not be cancelled and so arrived 
in speciMed time. Work on the earthwork, 
however, proceeded slowly and the line between 
Wuhu and Wanchi (about 20 miles) was nearly 
completed. This section was most trouhle- 
someas the line traversed a very low and swampy 
district, frequently flooded. The grade line 
is about eighteen inches above the highest 
flood, which necessitates embankments 35 feet 


work is resumed, this class of construction will 
feature the entire line. 

When Lord Li was appointed Minister to 
Great Britain and the company lost his guiding 
influence, no further funds were forthcoming 
from the shareholders. A little was secured in 
the form of rice taxes paid by the Cantonese 
rice merchants of Wuhu. As this was hardly 
sufficient to keep the numerous Chinese staff 
in salaries to idle their time away, hope was 
abandoned of completing the road under tts 
present management. The Foreign Engineer 
therefore resigned and the work was paralyzed 
The Northern and the Southern factions are 
still fighting. No work is being done and the 
case seems hopeless until such time as Lord L1 


i] 





‘Pe 
Ae i 
eae”. '. 

oe Pics uae 


sl ee bl 
: F | ear ‘Ver " 


a. » b 
ie 
il | aS , ey 
Sait et a hie 


ele amy 
2s | " 


j 
noes F 


+ ce 

4 Sa 

) Ve 
i 


: 


jer 


—- 
gw vite y 

at v at =| aI > 
ME Me Ages cr 


= i 

4 
rT ee we 
a 4 4 
= 





i _ my 4 om 7 
— | 


aa 


NATIVE CITY, KEXGMEEN 


high at many places. From Wanchi, however, 
the line rises and to Sengan it is quite easy. 
The pier, abutment and culvert work was 
permitted to go ahead slowly according to 
orders given the engineer, and were not com- 
pleted until the spring of 1909, and only a few 
of the steel trusses were erected. These trusses 
are of the Pratt system, pin connected, built 
by the American Bridge Company of New York. 


Orders were given the engineer that all bridges 
must give a clear headway of 15 feet above 
maximum high water, an extraordinary clear- 


ance, and that as few piers as poscible should 
obstruct the waterway. 


returns from England and infuses some new 
life and horse sense into his provincial followers. 

Under the management of Mr. Muller it was 
estimated that the cost of line including rolling 
stock would not exceed £5500 per mile ($27,- 
500 gold), and this figure was not exceeded in 
the twenty miles completed to date. 

The specifications were based on the report 
made to Lord Liby Mr. Ginnell of Paulings, 
Ltd., who advocated a line similar in characters 
to the "Outside wall’? or Manchurian exten- 
sions of the North China System, with such 
modifications as were necessary to meet Anhut 
conditions. 
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THE KOWLOON-CANTON RAILWAY 

The latest word with regard to the opening 
of the British Section is its postponement from 
the date originally proposed rather indefinitely, 
but July 15th seems to be about the date upon 
which most of authorities agree that this section 
will be open for traffic. The publication of an 
advertisement inviting proposals for the supply 
of refreshments at the various stations along the 
line in the Government Gazette indicates that 
the final touches are being applied preparatory 


— Wongsha to North River 
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acer EXxisTING RAILWAYS. 
Samshui to Shekwaitong ) Yiieh-Han Railway 
} (Canton to Hankow). 


ques RAILWAYS UNDER CONSTRUCTION. 


Canton to Shumchiin (Chinese Section) ) Canton-Kowloon 


Shumchiin to Kowloon (British Section)J Railway. 


Northern Section : Viich-Han Railway. 
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to that event. At present writing no official 
announcement of the date of opening has been 
made. 

Up to February this year the expenditures 
exceeded the original estimates by $4,800,000, 
Hongkong Cur., and $2,100,000 wasappropriat- 
ed to cover the estimates for 1910. The cost 
to that date amounts to over $12,271,495. 

According to the report of the Chief Resi- 
dent Engineer, E. S. Lindsey, M.I.C.E., under 
date of February 28, 1910, for the year 1909, 
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it was the intention of the railway authorities 
the previous year to open the British Section 
for traffic by using the overland route which 
runs parallel to the railway at Hung Hom and 
to place the railway station in a position which, 
though temporary, would come into the scheme 
of final development. Since then ideas have 
undergone a change and a new proposal regard- 
ing final location of terminus has been submitted 
to the Secretary of State. 

“Until connection with Canton is established,”’ 
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PRESIDENT CHEUN YEE HEE, OF SUN NING RAILWAY, IN CENTER OF DOORWAY 


he writes, ‘‘nothing much in station accommo- 
dation at Kowloon is required for the light local 
traffic which, in the interests of the railway, 
itis advisable to work up. Pending the decision 
as to the location of the terminus, therefore, we 
may take it that for all practical purposes a 
flag station in Salisbury Road, close to the 
ferry proposed in the scheme lately sent forward, 
and another at Hung Hom will meet all the 
Kowloon and Hongkong requirements. 

“There remains a good deal to be done before 
the railway can be said to be completed. Sta- 
tions and quarters, or both, have to be built at 
all stations. Workshops and watering arrange- 
ments have to be erected and the reclamation 
must be finished before the goods yard can be 
laid. As regards the shops, nothing can be 
done in this respect because the site for the 
workshops is not leveled off nor is the steel 
work likely to be out before April. Guirders for 
bridges 4 <8 will not be out tothe end of March. 

‘Before through opening to Canton, however, 
the contract time for the completion of the 
reclamation will have elapsed and the passenger 
and goods yards will be ready. As the British 
Section will be ready for opening before the 
Chinese Section it is proposed to open the line 
as soon as the essentials are ready,with the 
station arrangements as intimated above, in 
order to work up a local traffic and to transport 
inaterial for the Chinese Section if required, 
all of which will help in earning revenue. It 
is impossible to fix a date at present, but it will 
take at least six weeks after the underframes 
are out for the rolling stock to be ready, so that 
it would not be safe to reckon on anvthing 
earlier than July (1910).” 


The above report was submitted February 
28, 1910. Since that time satisfactory progress 
has been made. The last brick was laid in the 
Beacon Hill tunnel in February and the mate- 
rials necessary for the temporary equipment 
have been received. The estimates for the year 
include $585,606 for excavations in Hung 
Hom cutting and reclamation, and for general 
earthwork $1,492,974. The length of the 
sritish Section is 22 miles. 

Work on the Chinese section is progressing. 
About 30 miles were in operation from the 
Canton end in March and about 50 miles of the 
right of way had been purchased and entered 
upon at the end of last year. As soon as the 
British Section is completed to the boundary, 
work will begin on the Kowloon end and with 
the transportation of facilities afforded by the 
British line it is expected that great progress 
will be made. It is also expected that the 
Chinese Section will be opened for traffic July 
I, 1911, The Chinese Section is 89 miles in 
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length making upon the completion of both 
sections a direct connection between Hongkong 
and Canton over a line of 111 miles. 


THE CANTON-HANKOW RAILWAY 


The latest word on the prospects of the Can- 
ton-Hankow Railway refers to the agreement 
among the different groups of British, German, 
French and American capitalists as to the dis- 
tribution of a Chinese loan of £6,000,000 to be 
utilized in the construction of the Canton- 
Hankow and the Hankow-Szechuan lines. 
The preliminary steps towards the arranging 
of the loan with the Peking authorities had been 
suspended on account of the impossibility of 
the different groups interested agreeing upon 
the allotment by nationality and the conditions 
under which the construction would be carried 
out. With the satisfactory adjustment of 
these differences, the preliminary steps will be 


. 5 i Z z i | # } ; ' 
: ‘2 ode oS _—- — : Soa y= ce 3 
: eo oe ees oe + ree Se © ‘7 “a ‘at ba) é SS Eee 
pet — a : _— kee ee 3 ~ ee Po 
ol ——— - 1 : hh Er oe ==. Ae Shs. ee 
2 — ets 
Li = ' . 
7 


Dieppe ets ae nS ce 


= = Cn A 
. —- oe = "> gy La 
a r aie i. = 4 i ’ &. # 
is : | aon ss 
Sa —_ ag tA a a 
I a) s 4 ly ay ) ee oe 
- a a De ie SS rm 2 
i ES ayy lt ra 
= 





=.= 





= 





a, L 
7  — 4 
— 
ee - = | = a 
e = Ee > i iy 
s {= = | ita See x 
Fe el eae - ’ 


=. re 
=o 





ae a n a. - 
call “ + * . — ae 
7 Ae al wot he) hae Ms P . 6 
if = te. om, 7 #1 _ ae 
a“? sa =~} = a “ali = ‘. ee abe) 
a” Mee. & Bee 24?“ whige ns 2.3 ie : 
ro. = a S J fy oo = 


49 


——— 





resumed at Peking towards a conclusion of the 
loan agreement. The foreign ministers of the 
countries interested have been requested to 
open negotiations for the early conclusion of the 
contract. It is understood, that in view of the 
apparently growing influence of those opposed 
to a foreign loan in Hupeh and Honan where 
the money is to be spent in the construction 
of the Canton-Hankow, that the matter will be 
pressed. According to the best information, 
the terms of the agreement are the most favor- 
able of any loan arranged with China. 

According to the London and China Express 
the bankers announce that the agreement 
between the four groups gives equal opportunity 
to furnish materials and in tendering for sup- 
plies. 

The British secure the engineering rights for 
the Canton-Hankow section and the Germans 
for the Hankow-Ichang-Kwangsui loop with 
the exception of 200 kilometers over which 
the Americans are to have engineering rights. 
The French have no engineering rights. The 
line from the head of the Yangtsze to Chengtu 
is equally divided and on other extensions, 
as to the chief engineer and purchasing agent, 
the selection will be made first by the United 
States and then Great Britain and France 
in sequence. The amount of the loan will be 
divided equally among the groups. 

Since 1905 the construction of the line in 
Kwangtung has been under the direction of the 
Canton Commercial Company, and the sections 
in Hunan and Hupeh were to be built by the 
officials and gentry of those two provinces. 
It might be said that activity has been confined 
to the Cantonese company, the progress made 
on the Hunan and Hupeh sections being very 
disappointing. It might be said that the 
greatest harmony did not prevail among the 
stockholders of the Cantonese Company, but 
under the direction of Sir Liang Cheng Tung 
more satisfactory results were had. 

At the end of May this year construction 
work was being carried on over about 150 miles 
of line and over 50 miles were open from the 
Canton end northward. The construction in 
sections and at various stages of progress has 
reached Chu Chou and from that point to the 
Hunan borders engineers have been busy on 
final location. Of the main line about 115 
miles have been laid with steel and utilized in 
furthering construction. 

The first branch of this line connecting Canton 
and Sam Shui, 32 miles in length, was completed 
in 1904, and a line connecting the Ping Shiang 
coal mines with Chu Chou, 7o miles in length 
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was completed tn 1906. The work on the main 
line commenced from the Canton end in 1904. 

Early this Spring it was reported that the 
affairs of the Cantonese Company had reached 
a crisis. Orders for the cancellation of orders 
for material were issued and one of the foreign 
engineers dismissed. This trouble seems to 
have passed away and work was later resumed. 
Much delay is caused by the difficulty of secur- 
ing land for the mght of way for which ex~ 
orbitant prices are sometimes asked by owners 
and there is no way to acquire the land except 
by patient negotiation. This added to the 
limited means of the company for pursuing the 
work proves a serious handicap. 

The correspondent of the North China Dazly 
News, writing from Chu Chou tn April, stated 
that several engineers who had gone over the 
construction had expressed the opinion that 
the line was being too well made and that a 
more temporary construction would have served 
until the line became a revenue producer. The 
work of excavation had been progressing very 
favorably on the eighth section which includes 
the Blind Boy’s Pass, but was suspended at that 
time. The correspondent also states that tons 
of scaffolding had been erected preparatory to 
sinking foundations for the Yingtak Bridge 
which is 7oo feet in length. North of Shadow 
on the eleventh section rock excavation work 
was progressing. 

The Canton-Hankow line as surveyed is 
about 7oo miles in length and the branches 
will aggregate 150 miles. 





THE CHANG-WEI RAILWAY 
KALGAN-SUIYUAN EXTENSION 


The proposed construction of an extension 
line of the Peking-Kalgan Railway to Sui- 
yuan has been approved and sanctioned by the 
Throne according to official report. At the 
completion of the Peking-Kalgan Railway 
preparations were made by the construction 
of an extension line either to Changkien or 
Changshui, and for this object a survey was 
made by the engineering staff of the Peking- 
Kalgan Railway of the vicinities of the propos- 
ed lines with the result that the line to Chang- 
shui was adopted which will be of more ad- 
vantage and convenience to traffic. This line 
will traverse Kuei-Hua, Sui-Yuan, etc., and has 
a length of 689 li, the cost of its construction 
is estimated to be Tls. 10,660,000. As cold 
winter will set in very early in the year, when 
work can be carried on for a period of 6 months, 
it will take eight years’ to complete this line. 
The income of this line will be 1mmense as it 
traverses all the important centres of markets 
for coal, grains, skins and other commodities 
in addition to the heavy traffic along this line. 
The funds for the construction of this line are 
supplied by the proffts ef the Peking-Kalgan 
Railway. aes 

To construct a great trunk line passing Mon- 
golia to Kulon by extending the Feking-Kalgan 
line has been the desire of the Chinese Govern- 
ment for many years, says the China Tribune, 
but if the line were built in a direct northerly 
direction from Kalgan, it would pass through a 
district lacking substantial traffic. It was 
then proposed to extend to Mai-Mai-Cheng, 
and Assistant Engineer Yu Jeng Feng was 
dispatched to survey the line, and upon his 
report action has been taken and a route de- 
cided upon. 

At first two lines were taken under consider- 
ation, one running to the south and the other 
to the north approximately. Then a com- 
promise route was agreed upon that would 
run from Kalgan in a sortth-westerly direction 
passing through Tien Chin, Yang Kou to Ta 
T’ung Fu, Shanshi. Then from the last named 
point in a northerly direction through the 
Sheng Kou Pass outside the Great Wall to Feng 
Chin from which point the line would run west 
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to Mai-Mai-Cheng and Wei Yuan Cheng after 
passing through Ning Yuan and Ho Lin Ko Lu. 
From Mai-Mai-Cheng a branch line is to be 
built to Ho Kou on the bank of the Yellow 
River. 

This route, while circuitous compared with 
the direct northern line proposed, taps the rich 
coal deposits near Ta T’ung Fu and the rich 
farming districts in the north and south which 
will make it pay from the beginning of oper- 
ations. It will also have the benefit of ail 
the carrying trade of the leading commercial 


centres of Mongolia and at the same time aid 


in the colonization of the rich and fertile regions 
not yet inhabited. Besides the minerals, 
grain, etc., the fur, wool and hides traffic is 
enormous and will increase as the benefit of 
rapid transit is appreciated. Even as a feeder 
to the Peking-Kalgan, already a paying railway, 
it would be a good investment. 

The line from Kalgan to Wei Yuan Cheng 
is 689 li (230 miles) and from Mai-Mai-Cheng 
to Ho Kou 111 li (48 miles). Tls. 2,000,000 
will be made available annually from the pro- 
fits of the Peking-Mukden and Peking Kalgan 
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various valuable devices which gave James 
Watt his fame and fortune. This type engine 
became known later as the Cornish engine, and 
after Newcomen’s death, was further improved 
in details by Desaguliers and by Smeaton. In 
1718, the first automatic valve-motion was 
carefully designed by Henry Beighton. This, 
with Watt’s invention of the separate condenser, 
the steam jacket, double-acting engines, the 
governor, etc., step by step, produced the en- 
gine that is the real basis of those we have in 
use at the present time. 


From the small engines of the early part of 
the 19th Century, to those of the present time, 
is a change a little hard to appreciate, for it is 
estimated that the work of the world is per- 
formed by steam engines mainly, probably 
amounting to 150,000,000 h. p and equivalent 
to the working power of several times the pop- 
ulation of the globe, if employed in manual 
jabor. 


The wonderful growth of the steam engine 
is further evidenced by a letter recently received 
from the Penberthy Injector Company of 
Detroit, stating that on March 29th, 1910, 
Injector number six hundred thousand (600,000) 
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for this construction which will probably be 
completed in about eight years. The construc- 
tion will be directed by the management of 
the Peking-Kalgan line. 





' STEAM DEVELOPMENT 


Mr. R. H. Thurston of Cornell University 
States in an article written by him for the En- 
cyclopedia Americana that, in the year 120 
B. C., there was found at Alexandria a manu- 
script which proved to be a Hero’s ‘‘Pneuma- 
tica,’ and although the power of steam in con- 
nection with some sort of an engine has un- 
doubtedly been kn»wn to mankind since the 
prehistoric period, this, however, is the first 
record of the steam engine and describes what 
is, in all probability, the most simple steam 
turbine possible of construction. 


There is, however, very little record of any- 
thing like a steam engine of today until 1705 
when there was patented by Thomas Newcomen 
and his partner, John Calley, the first properly 
so-called steam engine. This consisted of a 
steam cylinder and piston actuating a beam 
above, from which was pendant the pump rod 
operating the pumps in the shaft of a mine; 
it was always used as a steam pumping engine, 
but was later improved by the addition of 


was stamped and recorded ready for delivery. 
When ve stop to consider that the above com- 
pany, the largest manufacturers of injectors 
in the world, has since 1887 made 600,000 of 
their automatic injectors, we obtain some idea 
of the large H. P. of the boilers which must be 
in operation at the present time, for it has been 
carefully estimated that 600,000 (size 24’) 
GG Penberthy Injectors would force into a 
boiler against go to 100 lbs. pressure over 1-3 
of the amount of water that is constantly 
going over Niagara Falls, which is approxim- 
ately 125,000,000 to 150,000,000 gallons per 
minute: This when transformed to steam at 
70 Ibs. pressure is sufficient to develop power 
amounting to approximately 700,748,661 horse- 
power, or very near five times the estimated 
horse-power of the world’s steam machinery. 

Should the growth of steam power increase 
in the next hundred years as it has in the past, 
we will have as a result a combined horse- 
power capable of performing work the mag- 
nitude of which would be so great as to be 
almost inconceivable to the average person 
of to-day.’ The likelihood of the development 
in steam power during the next century, how- 
ever, is not so much in a larger number of en- 
gines and boilers, although this is, through the 
natural growth of the universe, inevitable to a 
certain extent, but rather in an increased ef- 
ficiency in those power plants which are to 
replace those that, because of age and wear, are 
constantly being discarded. 
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STUDY OF TRADE CONDITIONS IN 
ORIENT 
(Continued from page 40.) 


the other portions of her own domain Why 
should not the great wholesale merchants of 
Chicago, the Great Central Market, not only 
take what the Philippines have to offer, but sell 
her people, and the people in the neighboring 
territory, a share of what they are sure to want 
to buy. So far as China is concerned, and that 
is the great field of promised outlet, the feeling 
is more friendly toward America than towards 
any other nation. Everywhere, too, even in 
the Philippines and Japan, the Chinese are 
the merchants of the country. The Amer- 
ican merchants, who will study their methods 
and establish relations with the Chinese mert- 
chants outside the border of China, will have 
prepared themselves for conquest in China. 

‘But there is the other story hinted at 1 the 
beginning of this chapter, which I had almost 
overlooked. Prior to the Japanese war the 
greater part of the trade which Americans had 
established in China was being done in Man- 
churia. It was the one place where we had 
gotten a foothold. You will begin to under- 
stand the significance of Secretary Knox’s 
suggestion that steps be taken tosecure neutral- 
ity in the operation of the railways of Manchuria 
and Korea when you are made familiar with 
the reports which are everywhere current of 
what has happened in these districts—along 
the lines of railway which the Japanese secured 
as the result of their successful war with Russia 
——and on roads through Chinese territory. 

‘The Japanese are aggressive—there can be 
no question on that score. Naturally they 
have believed that certain things belonged to 
them by right of conquest. The imperial gov- 
ernment owns and operates practically all the 
railways in Japan proper. The government 
has come into possession of the chief lines of 
road in Manchuria and Korea. These lines 
are policed by the Japanese. Many troops are 
still in Manchuria for this kind of duty. Chi- 
nese merchants who were given for a long time 
to buying a generous portion of their stocks 
irom American merchants, as well as from the 
merchants and manufacturers of Great Britain 
and Germany, it is charged, ‘have lost trade 
to the Japanese, who were encouraged to flock 
into Manchuria and Korea, and who have 
been given preferences in service and in rates 
on the imperial government railways, and who 
have also been able to escape taxation by 
methods which need not be described, and who 
have held, rent free, in the face of the demands 
of the Chinese, buildings which were taken 
and occupied durnng the war. 

“They will tell you everywhere outside of 
Japan that the ‘open door’ does not exist in 
this particular portion of China, and that Sec- 
retary Knox, in making his proposal, has made 
a bold demand for all the players in the game 
here in the Far East to show their hands— 
and particularly for Japan to show her hand. 
There can be no question that Japan is anxious, 
above all other nations, to control the trade 
of China. It may be necessary for America 
to do business with the Orient through Japan. 
But Japan is not rich in raw materials. In 
fact, 1f she is to command the situation as a 
manufacturer she must buy her raw materials 
where they are to be found. 

“If the merchants of America are to get a 
share of this Orient trade they must get near 
to it. They must know it. They must be on 
the ground. They must study the needs and 
the opportunities—the people and their tastes 
and business methods. This cannot be done 
at long range. It may be done from American 
soil at close range. And this is where I get 
back to my original proposition that if the 
merchants of Chicago, the Great Central Market, 
who are nearer this field than any of the big 
merchants of the nation, want this trade, they 
should establish themselves in Manila. 

“And as a condition precedent to such a plan, 
fam going to suggest here, and when I get home 
again, that the next trade extension excursion 
fathered by the Chicago Association of Com- 
merce be one to the Orient, and particularly 
to Manila.”’ 
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Little has been heard recently of the nego- 
tiations towards the settlement of the bound- 


aries of Portuguese jurisdiction over the colony 


of Macao, but there is every indication that 
before any definite settlement may be reached 
there must be a further adjustment of the 
attitude of the Chinese. And confronted with 
the threatening attitude of the radicals in South 
China, Peking must continue her policy of 
equivocation. 
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THE MACAO BOUNDARY DISPUTE 


of 


Chinese and Portuguese Governments. Sir 
Joachim Machado, K.C.M.G., represented Por- 
tugal and H. E. Kao Ebr Kim, China. 
Hongkong was chosen as the place for the con- 
ference and several meetings were heid without 
making any definite headway and suddenly, 
on November 13, it terminated. The matter 
was then referred to Pekin and little has been 
heard from it since then. 





iS LAND 







eB PORTO DE CIRCO 


It appears that the Chinese representative 
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TERRITORY OVER BOUNDARIES OF WHICH CHINA AND PORTUGAL ARE IN DISPUTE 


It will be remembered that the question of 
jurisdiction was raised in the early part of 1908 
when the Japanese steamer Tatsu Maru was 
seized by the Chinese authorities in the waters 
of Macao while endeavoring to land a cargo 
of arms. The Portuguese Government asserted 
that the vessel was seized in Portuguese waters 
and therefore not amenable to Chinese juris- 
dicton. Portugal claimed jurisdiction over 
littoral waters by right of treaty and the author- 
ity of international law. China replied that 
Portugal was not entitled to any measure of 
maritime control in the waters referred to. 
A conference was then arranged between the 


was greatly restricted in his powersand paid 
more consideration to maintaining an attitude 
throughout the conferences that would placate 
the radical anti-Portuguese element in South 
China than to a comprehensive discussion of 
the merits of China’s cause. On the other 
hand the Portuguese representative was clothed 
with unlimited powers and went thoroughly 
into the question on its merits. 

Macao was settled by Portuguese in 1557, 
over three centuries and a half ago. They 
paid ground rent ranging from $500 to $700 
a year up to 1848 when this charge was abol- 
ished, and later, on March 26th, 1887, China 
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confirmed ‘the perpetual occupation and gov- 
ernment of Macao agd its dependencies by 
Portugal, as any other Portuguese possession.” 
Ratifications were exchanged the following 
year, confirming this article of the treaty and 
stipulated that ‘‘Commissioners appointed by 
both Governments shaJl proceed to the delimi- 
tation of the boundaries, which shall be deter- 
mined by special convention; but so long as 
the delimitation of the boundaries is not 
concluded, everything in respect to them shall 
continue as at present, without addition, dimi- 
nution, or alteration by either parties.”’ 

In the commercial treaty signed at Shanghai 
in November, 1904, between the two powers, 
the only reference made to Macao waters was 
the provision in Article 4 or co-operation be- 
tween the Portuguese and Chinese authority 
in suppressing smuggling. The words were, 
‘‘Such steps as are necessary for the repression 
of smuggling in the territory and waters of 
Macao shall be undertaken by the local Por- 
tuguese Government in concert with the Com- 
missioner of the Imperial Maritime Customs 
and similar steps in the Chinese territory and 
Chinese waters near Macao shall be taken by 
the Imperial Maritime Customs in concert 
with the Portuguese Government of Macao. 
This co-operation is intended to render such 
steps effective on all points in respect of which 
co-operation is needed, and to avoid, at the same 
time, any injury to the sovereign rights of either 
of the High Contracting Parties. Special del- 
egates from the local government of Macao 
and the Imperial Maritime Customs shall pro- 
ceed to fix the respective zones of operations, 
and shall device practical means for the re- 
pression of smuggling.” ; 

The Chinese near Macao are anxious to drive 
the Portuguese out and take little pains to 
conceal their feelings. They object particu- 
larly to the control of the inner harbor by the 
Portuguese and will go no further than to divide 
this jurisdiction which, if arranged, would prove 
ridiculous on account of the narrow character 
of the waterway. The necessity of a long 
breakwater to make a port at Heungshan is the 
only obstacle in the way of severe competition 
to Macao. 

Peking is handling a delicate situation due 
largely to her lack of control of South China 
and its people. In order to properly consider 
an adjustment of matters with Portugal she 
must first be in a position to enforce her author- 
ity in the disaffected section. At the present 
time, it must be admitted, the Imperial author- 
ities are in an embarrassing position. To 
proceed to an adjustment of differences with 
Portugal wou!d mean nothing short of rebellion 
with the danger of international complications 
which China in her wéakness must make sac- 
tifices to avoid. In postponing the adjust- 
ment indefinitely she exposes her national 
weakness. 

Of the attitude of the Chinese of South China 
during the conference, Mr. W. H. Donald, corre- 
spondent for the New York Herald, writes an 
interesting chapter. Mr. Donald is one of the 
old guard of British journalists in China, having 
been for years editor of the Chzma Mazl and in 
a position to familiarize himself thoroughly 
with the situation. He writes: 

“The gentry and peasautry of Heungshan, 
the district adjoining Macao, were influenced 
by the agitators, formed societies of their own, 
and joined in the movement. They ulti- 
mately worked themselves up to such a state of 
alarm that they saw a Portuguese invasion 
imminent. Steps were at once taken to cut 
off Macao’s food supplies, and the word went 
round that every second able bodied man 
was to be enlisted in a ‘“‘volunteer’’ organi- 
zation. Appeals were made to the Viceroy of 
Canton for a force of soldiers and artillery, but 
the Viceroy snubbed the applicants by telling 
them that he knew better than they when and 
where to send soldiers. 

‘The Canton agitators had in the meantime 
overrun themselves by the irresponsibility of 
their utterances and orders to the Viceroy 
from Pekin brought about their temporary 
suppression. Public clamor ceased for a time, 
but a private propaganda was instituted which 
had the effect of, if anything, further inflaming 
the public mind. 
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‘The ignorant were told that Portugal had 
no shred of right in Macao at all, that the whole 
of the territory occupied had been filched from 
China, and that the hearths and homes of the 
Heungshan people were in danger. And the 
ignorant were not slow to signify that they 
were ready to assist in not only defending their 
hemes butin chasing the Portuguese into the sea.”’ 

“Tn reality Mr. Kao Ehr Kim is a cultured, 
fair minded man who was in a decidedly awk- 
ward hole. The recipient of frequent letters 
threatening assassination if he conceded any of 
Portugal’s demands, the butt of a stream of 
cablegrams from Chinese from all parts of the 
world warning him that Chinese rights must 
be upheld by him and not one particle of Por- 
tugal’s claims be conceded, and the victim of a 
group of designing men who harried him even 
to bringing about his impeachment upon ima- 
ginary charges by the Board of Censors at 
Pekin, he was afraid to move. 

“He listened with patience to the evidence 
of centuries adduced by the Portuguese to 
demonstrate their right to the occupation of 
Macao and to the dependencies as claimed bv 
them; he heard their interpretation of treaties; 
he saw that they had much on their side, and 
he thought of the grave trouble that would 
arise if he made even one suggestion contrary 
to the ideas of the Heungshan people. 

‘He knew they had decided upon open revolt 
against both China and Portugal if any mcre 
territory than the minimum of about two 
square miles they had fixed upon was granted 
to Portugal. He knew the Heungshan gentry 
had despatched a cablegram to the Wai-Wu-Pu 
conveying a warning.that the people would 
forcibly resent any action conceding Portugal 
territory or giving her jurisdiction over the 
wholeof the inner harbor and the littoral waters, 
and he decided to refrain from committing 
himself, jeopardizing his life and property and 
perhaps precipitating a revolt against the 
throne. 

“Throughout the whole conference he main- 
tained a demeanor stolidly in support of the 
claims of the people, his sole object being to 
bring the negotiations, so far as he was con- 
cerned, to an end and leave the subsequent 
arrangements to Pekin. 

‘These tactics soon wearied General Machado, 
who, in addition to voluminous evidence, pro- 
duced a plan showing the claims of his country. 
At first he proposed that the boundary should 
embrace some one hundred and twenty square 
miles, but, finding the Chinese commissioner 
obdurate, he reduced that to about sixty 
square miles. 

“Still Mr. Kao Ehr Kim showed no desire 
to make a compromise. Several conferences 
were confined to futile argument on the part 
of General Machado and evasive replies by 
the Chinese commissioner, and by the time 
the eighth had been concluded General Machado 
determined that the next one would bet he last. 
- ‘However, Mr. Kao can scarcely be blamed 
for endeavoring to hold out to the last. He 
was forced to make good to his government, 
and he felt it would be fatal just at this juncture 
to counter public wishes. He did the next 
best thing, according to Chinese conceptions, 
by attributing the abortiveness of the commis- 
sion to his ‘lack of talent’ and to the ‘sustained 
demand for territorial expansion by the Por- 
tuguese.’ 

‘Before separating General Machado sug- 
gested that the matter should be submitted to 
arbitration, but Mr. Kao Ehr Kim could not 
recommend such a course to his government, 
he said, since it was unprecedented. He, how- 
ever, promised to refer the whole question to 
Pekine 

‘Shortly after the negotiations were suspend- 
ed your correspondent endeavored to ascertain 
the exact points in dispute and the views 
adopted by the two sides, and, having been 
successful, he is now able to give the opinions 
of the Commissioners themselves upon precise 
points. 

“At the outset it must be explained that 
the treaty of 1887 gave Portugal the right to 
occupy and govern as any other Portuguese 
possession the colony of Macao and its depen- 
dencies, as she then occupied and governed 


July, 1910 


them. The territory and water comprised 
about one hundred and twenty square miles, 
and this area the Portuguese originally claimed, 
but reduced it later to sixty square miles, as 
mentioned in a previous paragraph, in order 
to induce the Chinese tc come to a settlement. 
But the Chinese Commissioner would make no 
departure from the claims of the people that 
despite the treaty the Portuguese were only 
entitled to about two square miles at the 
southernmost part of Macao Peninsula and to 
no water rights whatever. A glance at the 
accompanying map will show the impossible 
position Portugal would be in were she forced to 
accept such conditions. 

“Mr. Kao Ehr Kim when approached for a 
statement hesitated to commit himself to any 
remarks. 

‘IT have my opinions,’ he said, ‘and now 
is not the time nor place to express them.’ 
But upon being pressed to give the points 
emphasized by the public and which he put 
forward Mr. Kao said :— 

‘ “First, the popular idea is that Portugal is 
claiming more territory than she is entitled to. 
She asks for the large islands of Lappa, Don Joao 
and Wun Kum, where there are no signs of 
occupation and each of which is many times 
larger than the Peninsula of Macao itself. The 
Portuguese claim these to be dependencies of 
Macao, but really they have for all time been 
under the dominion of China, which fact is 
established by the constant presence on the 
island of Lappa of Chinese soldiers and by 
periodical visits of soldiers to the islands of 
Don Joao and Wun Kum. The Chinese are 
astonished at Portugal claiming these islands. 

‘“*Second, with regard to the inner harber and 
sea about Macao, which the Portuguese demand, 
these waterways were under the dominion of 
China before the signing of the treaty in 1887, 
but since then the Portuguese have usurped 
control and have prevented Chinese officials 
from exercising any jurisdiction whatever. 
Lappa is Chinese territory, and yet Portugal 
claims that she has entire right to control the 
inner harbor, a fact which, if we admitted it, 
would deprive China of means to freely use her 
own territory. This is contrary to internation- 
al law, and as Portugal claims the whole of 
the water China feels she is more than justified 
in doing the same for and on her own behalf. 
China has, indeed, more paramount right to 
control this harbor because she has a greater 
extent of territory bordering it and because the 
whole of the territory thereabouts originally 
belonged to her. As the Portuguese refuse to 
diminish their demand in regard to the harbor 
and seas, the Chinese are compelled to stand 
firm for their rights, and thus the Portuguese 
themselves have rendered further negotiations 
impossible. 

‘‘*Third, cargoes of smuggled arms frequently 
pass through Macao into China, and the Kwang- 
tung populace, who are the direct sufferers 
from bandits and pirates so armed, are not so 
satisfied with the administration of Macao as 
they are with that of Hongkong. If the Chinese, 
therefore, give Portugal too much territory 
and sole jurisdiction over the waterways this 
traffic will be aggregated rather than reduced, 
and China will be unable to check it. The 
Tatsu Maru affair in itself shows how Portugal 
winked the eye at this business’ 

‘Fourth, it is true that China has recognized 
the occupation and government of Macao and 
its dependencies, but after the treaty was signed 
some villages now claimed by Portugal were 
under the dominion of China. Portugal con- 
tends that these villages are part and parcel of 
its territory proper, whereas China is ready to 
concede them as dependencies. Portugal does 
not regard them in that sight, however, declar- 
ing the term dependency to mean territory and 
water out of Macao. Therefore, if Portugal 
contends that dependencies are out of Macao 
proper the villages alluded to should not be 
claimed by them at all, since they form part 
of China and have been under her jurisdiction 
since the treaty. The Chinese are prepared to 
concede these villages and some land on Taipa 
and Colowan islands which bears traces of old 
occupation, but the Portuguese are not satis- 
fied, wanting the whole of the two islands as 
well as others.’ 
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“In reply to the above arguments General 
Machado said :— 

‘«*Rirst—The Island of Lappa, Don Jodo and 
Wun Kum, which the Chinese state bear no 
evidences of occupation by the Portuguese, 
are in a more or less undeveloped state of 
colonization. Lappa, so far as its proximity 
to Macao is concerned, is under the immediate 
dominion of the Macao government, and in 
addition it bears marked traces of ancient con- 
vents, churches and other Portuguese settle- 
ments. From the earliest times until the pres- 
ent the Portuguese have relied upon and have 
used the waters from the spring on Lappa 
Island for drinking, potable and sanitary pur- 
poses, and this source of supply is and always 
has been a necessary and unavoidable posses- 
sion of Macao. The exigencies of self-protection 
and adequate defence have also always required 
Lappa to be under Portuguese dominion, and 
the latter point practically holds with regard 
to the other islands claimed. On the island 
of Don Jo&o evidences of occupation of a yery 
practical character exist, and have existed for 
very many years in the shape of a leper asylum, 
4 charitable institution built and maintained 
by the Portuguese for the sole benefit of the 
Chinese, and this effectively does away with 
the Chinese claim that no traces of occupation 
are to be found there. So far as the island of 
Wun Kum is concerned no Chinese authority 
exists or makes pretensions of existing, and 
the only authority recognized by the Chinese 
inhabitants who may happen to be there is 
that of Portugal. That the Chinese have a 
few braves on Lappa is not denied, but their 
presence there has been since the signing of 
the treaty in 1887 and is in distinct violation 
of that treaty. 

'‘Second—It is an absolute Chinese inversion 
of the truth when they state that before and up 
till 1887 the inner harbor of Macao and the 
Macao littoral waters were under Chinese 
jurisdiction. The seitlement of the Portu- 
guese was practically induced in the very first 
instance by the presence of the harbor, and in 
1845 the harbors of the colony were, in 
a constitutional Portuguese law, publicly de- 
clared free to the trade of the whole world. and 
no objection whatever came from China. The 
captains, officers and crews of all steamers and 
boats which have entered the harbor during 
the last fifty years can certify that they have 
never encountered any but Portuguese authority. 
The wharves of the company trading between 
Macao and Hong Kong were built with Portu- 
guese consent: steamers have paid the dues 
to the Portuguese Treasury and the har- 
bor regulations have always been issued by 
the Portuguese. Years before the treaty was 
ever thought of Portugal expended something 
like $50,000 a year upon harbor police, the 
harbor master’s department and iaunch and 
boat equipment, while not a single cash has 
ever been expended by the Chinese nor has a 
single Chinese policeman or officer been there 
lor duty in the recollection of living man. 
Certainly the revenue cruisers connected with 
the imperial maritime customs anchor in the 
harbor, but they interfere in no way with the 
control of the harbee. and are not permitted 
(0 pass beyond certain limits defined by Portu- 
Kal as far away as 1868. The inner harbor, as 
controlled by Portugal, washes nothing but 
Portuguese territory, and if this territory ori- 
ginally belonged to China—although she has 
not exercised jurisdiction of it as it has not be- 
longed to her for 352 years—as claimed, she has 
no basis for the statement that the Portuguese 
usurped control since 1887, because the treaty 
of that year recognizes Portugal’s jurisdiction 
ind perpetuates it. 

“*Third—The stress that is laid upon the 
smuggling of arms and the allegatinns connected 
therewith are childish. Every time that China 
has requested Portugal to prohibit the export 
of arms and ammunition she has met with cor- 
dial and ready compliance. Smuggling, if 
it exists—although very strict regulations are 
in force in Macao to prevent it— is carried on 
by Chinese, and the fault is directly with the 
Chinese authorities themselves for allowing 
smuggied arms to pass the customs barriers. 
Macao is a free port, and although endeavors 
are made just as China makes them to prevent 
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HUGE PLANT OF THE DEFIANCE MACHINE WORKS, DEFIANCE, OHIO, ONE OF THE LARGEST MANUFACTURERS 
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THE FERRO MOTOR CONQUERS DANGEROUS WATERS 


smuggling it is ridiculous to endeavor to blame 
Portugal because arms are allowed to pass the 
Chinese customs and so obtain entry into 
Chinese territory. 

‘“‘‘Fourth—The statement that the villages 
inside the barrier built by the Chinese in 1575 
were and are under the dominion of China ts 
an absolute falsehood. Such villages did not 
exist before 1688 and permission to establish 
them was granted by the Portuguese, who have 
since maintained jurisdiction over them. The 
peninsula was always Portuguese territory, 
and comprised Macao city and suburbs, and 
only absurd reasoning would for a moment 
regard these villages as being dependencies of 
Macao, as claimed by the Chinese. [It is only 
the subtle “logic’’ of the Chinese that can pre- 
sume to divide the peninsula of Macao so that 
one part will be the dependency of the other, 
and it is arrant nonsense for any one possess- 
ing faculties for just thought to aver such a 
thing, especially as the whole peninsula has 
been under the jurisdiction of Portugal for cen- 
turies, and has, at.all events, been recognized 
by China in a treaty since 1887. The statement 
that only portions of Taipa and Colowan islands 
bear traces of occupation is another affirmation 
peculiarly Chinese. In these particular islands 
there are not only traces of ancient occupation 
by Portuguese, but there are extant solid marks 
of actual settlement in the shape of fortresses, 
churches, piers, roads, municipal buildings, 


markets, schools, rifie ranges, military and 
police garrisons, and some heavy artillery.’ ”’ 


THE ONLY MOTOR BOAT THAT EVER RAN 
THE SNAKE RIVER RAPIDS, WASHINGTON 


We are fortunate in being able to show in 
this issue a picture of the “Flyer,”” the motor 
boat whch is owned by Glover and MacFariane, 
Asotin, Wash., which is successfully navigating 
the dangerous Snake River Rapids in low water 
stage, a feat which no other power boat has 
ever dared to do. 

The “Flyer” was built under the personal 
supervision of Mr. E. G. MacFarlane, one of 
the ablest and most experienced boatmen in 
the Pacific Northwest, who for many years 
has filled practically every position on boats 
in British Columbia and Puget Sound, and 
whose knowledge of nautical matter is very 
thorough. 

The “Flyer” is equipped with a 25 H. P. 
Ferro of which Mr. MacFarlane recently said 
“our engine can be depended upon to carry 
us through dangerous places without stopping.” 

In applying fora license for the “Flyer” Mr. 
MacFarlane's papers were endorsed by several 
of the best and oldest captains that ever di- 
rected a boat on Snake River. The “Flyer” 
was constructed especially for the accommo- 
dation of the mining trade, plying between 
Asotin and the mining section. 





THE PIONEER 


Foremost among the mines of the Orient 
are the Kaiping Coliieries operating in the prov- 
ince of Chihli, owned by the Chinese Engineer- 
ing & Mining Company, Limited, which, during 
the past six years, have been controlled with con- 
spicuous success by Major W. S. Nathan, R. E. 

Coal, quaintly described by Marco Polo as 
“black stones,’’ appears to have been in com- 
mon use in China for many hundreds of years, 
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for a distance of 27 miles, could be easily at- 
tacked by the Native miner, must have revo- 
lutionized the trade conditions of the greater 
part of the province of Chihli. 

Towards the year 1878 such of the coal out- 
crops as could be mined by the use of Native 
methods and appliances had been exhausted 
and the Native owners of the land, believing that 
the mines were of no further commercial value, 
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HEAD OFFICES OF THE CHINESE ENGINEERING AND MINING CO., LTD., TIENTSIN 


certainly long before its properties were recog- 
nized in Europe. Unfortunately, there is no 
record of the romantic incidents which must 
have been associated with the early discovery 
of these particular coal deposits, but it is safe 
to assume that the location of such an abun- 
dant supply of the rich, bituminous mineral so 
peculiar to this field and which, outcropping 


were quite willing to transfer their interests to 
Tong King Sing, an enterprising resident of 
this district, who, with the influence of the 
late Viceroy Li Hung Chang, established a com- 
pany composed entirely of Native investors 
with the object of working the mineral on foreign 
principles. 

In 1879 the first Colliery to be worked by 
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MINING ENTERPRIZE IN CHINA 


Western methods in China was opened at Tong- 
shan; in 1889 the Linsi Colliery some seventeen 
miics from the parent shaft was established and 
in 1894 the North West shaft Mine lying in the 
vicinity of Tongshan. 

Perhaps the most interesting historical fea- 
ture of this enterprise is that surrounding the 
building of the first railway in China. In 1880, 
the company having constructed a canal with 
a view to the economical distribution of their 
output and primarily to reach the sea board, 
found that engineering difficulties prevented 
the extension of this: waterway to the mines, 
the head of which was distant some miles. 
The first railway constructed in China was a 
link between the mines at Tongshan and the 
head of the canal. To the surprise of the Na- 
tives the evils which they anticipated would 
tolkow such an innovation were not realized and 
later this railway was extended to the Port of 
Tongku. Not only had Native prejudice by 
this time been overcome but it had been de- 
monstrated to an impoverished Government 
that the railway was a great money earning 
institution and it was forthwith taken in hand 
by the Chinese Imperial Authorities. This 
line has since been extended to Peking and 
Moukden and is now known as the Imperial 
Railway of North China. 

On the development of the Company’s over 
sea trade it became necessary to establish a line 
of steamers, and the first steamer of the ‘‘Ping 
Line’’ was purchased in 1887. 

The company having access to the sea only 
through the Port of Tongku found their shipping 
interests seriously handicapped by the difficul- 
ties attending the navigation of the Taku Bar 
and the Pei Ho River and by the complete ces- 
sation of traffic during the winters when this 
port was ice bound. The extension of the Rail- 
ways opened up facilities for the removal of 
these shipping obstructions and for the con- 
struction of an ice-free and deep water port at 
Chinwangtao on the Gulf of Pechihli. 

Notwithstanding that for twenty years or 
more the Company had prospered under the 
wise and broad-minded direction of Native 
Officials, financial and engineering difficulties 
arose which rendered it desirable to place this 
now huge undertaking in the hands of Euro- 
peans, and in 1900 the whole of the interests 
were transferred to the Chinese Engineering and 
Mining Company, Limited, the present owners. 

The geological features of this area have 
been described as under:— 

“Rising like islands out of the great alluvial 
‘‘plain, there extends eastward from Tongshan 
“to Linsi a low range of limestone hills forming 
“roughly the axis of a great amnticlinical fold 
‘an the underlying rocks. Flanking these sub- 
‘‘carboniferous limestone hills and dipping away 
‘steeply to the South are the coal measures 
‘buried by the alluvial, except the rim. The 
“coal outcrop around this rim ts traceable by 
‘almost continuous Chinese workings for a 
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“distance of 27 milés. Overlaying the lime- 
“stones are from 300 to goo feet (varying with 
“tocality) of shales and slates containing some 
“very valuable strata of pottery and fire clays. 
‘Upon this series rests the productive coal 
‘“measures consisting of coal, slates and sand- 
“stones aggregating about Soo feet in thickness. 
“The coal lies on a high angle averaging 45°. 
“There are seventeen seams, of which 6 to 8 


ELECTRICAL INSTALLATION AT THE TONGSHAN 
MINING CO., 


“are workable, and these workable seams have 
‘‘an aggregate thickness of from 60 to g5 feet.” 


Under the present able management, and 
with the assistance of highly qualified en- 
gineering experts, the mines have been brought 
to a high state of efficiency as will be appar- 
ent from the following description of the leading 
features of the machinery: 


in addition to the usual steam haulage 
having a maximum capacity of 8,000 tons per 
day, there is an electrical installation em- 
ployed in pumping and lighting reputed to be 
the largest electrical plant in the East. This 
installation at the Tongshan Colliery described 
briefly consists of 1:2 Cornwall-Galloway boil- 
ers of the latest pattern; two ‘‘Becker’”’ feed 
pumps; two Green’s economisers, with electri- 
cally driven scraper gear; three van den Kirck- 
hove §. S. W. type steam alterators having 
a capacity of 1300 K. V. A. three phase at 2200 
Volts, 107 revolutions, 25 cycles per second: 
three motor generator sets and one steam ex- 
citer set are provided for excitation and lighting 
purposes; a “‘Balcke’’ cooling tower for the 
condensing water complete with its elec- 
trically driven centrifugal pump for 330,000 
gallons per hour. The surface of the Mine is 
lit by 48 arc lamps of 800 and 1400 ¢c. p. and 300 
glow lamps of 16 c. p. and 220 volts. Under- 
ground there are 5 motordriyen Sulzer type 
centrifugal pumps having an individual capa- 
city of 1200 gallons per minute against a head 
ot 750 feet. There isa similar installation at the 
Linsi Colliery. 


Employment is given directly and indirectly 
(to some twenty-five thousand Natives. The 


lie 
———— 
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districts affected by the mines may be consid- 
ered among the most prosperous in the Empire 
of China and the contented populace realize to 
the full the benefits arising from the develop- 
ment of the natural resources of the country 
by means of foreign capital and foreign enter- 
prise. 

The several grades of coal mined by these 
Collieries enabled the company to meet any na- 





COLLIERY OF THE CHINESE ENGINEERING AND 


LTD. 


val, industrial or domestic requirements and 
the high class steam raising navy lump used by 
the Chinese and foreign men-of-war !ts as 
popular as the cheaper quality slack coai sup- 
plied to the native brick burner. | 

A large percentage of the output is sold in 
oversea markets, some as far distant as San 
Francisco and Singapore, while regular deli- 
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veries of coke making coals are being made to 
the large ironworks in Japan. On the China 
Coast Kaiping coals may be found in every 
port. 

The special coking qualities of this coal has 
induced the company to erect an extensive 
coal washing and coking pliant of the most mod- 
ern pattern, the construction of which 1s in 
hand. . 

Another of the interesting adjuncts of the 
coal mining industry is the manufacture of 
firebricks and fireclay, tiles for roofing and 
ficoring, salt-glazed stoneware pipes, while 
considerable attention is being given to the 
production of glazed ware of every description 
and of flintine paving tiles. The firebricks 
of the well-known “‘C E M CL” brand are prac- 
tically the only refractory bricks used in China. 
They are not unknown on the Pacific Coast of 
America andin the Federated Malay States. 
The plant of the brickworks, in keeping with 
the mining plant, is of the newest design and 
electrically driven. 

The Port of Chinwangtao, intended at first 
as a coal jetty for the shipment of Kaiping 
coals, has, under Europear control, been devel- 
oped on more generous lines with a view to 
attracting deep sea and coastal shipping and is 
now an admirably equipped shipping port re- 
plete with its Custom House, extensive go- 
downs and efficient loading and unloading fac- 
ilities. The wharves are connected with the 
Northern Railway systems by a branch line 
and cargo may be ianded at ail the principal 
trade centres without transhipment. Passenger 
trains run alongside the steamers and connec 


‘with the Mail trains of the Imperial Railways 


of North China. | 

In addition to the transportation of coal to 
the various China Coast ports and the convey- 
ance of general cargo the “‘Ping Line’’ steamers, 
owned by the Chinese Engineering & Mining 
Company Limited, afford the quickest sea route 
to the North, enabling passengers to make the 
journey between Shanghai to Tientsin and 
Peking in about 60 nours. The S. S. ‘““Kaiping” 
(2500 tons) engaged in this trade is one of the 
largest and most comfortable steamers running 
in these Seas. 


WANTED—BY AMERICAN MANUFACTU- 
RER, reliable firm or individual to act as 


exclusive sales agent for a wonderful bath _. 


invention. Attaches to any water faucet 
and can be used in homes without bath rooms 
or running water. Selling possibilities are 
unlimited. This is an exceptional oppor- 
tunity to establish a permanent and very 
——* business on cash discount basis. 

o secure attention, give full details concern- 
ing past and present business and references. 


THE PROGRESS COMPANY 
Chicago, lilimots, U. S. A. 
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THE OSAKA SHOSEN KAISHA AMERICAN 
LINE 


The announcement of the inauguration early 
this month of the Chicago, Milwaukee and 
Puget Sound Railway Company compietes the 
fastest and most effective service from the Far 
East to Chicago and eastern points in connec- 
tion with the splendid fleet of vessels of the 
American line of the Osaka Shosen Kaisha 
operating in conjunction from Hongkong 
Manila via China and Japan ports to Tacoma. 

The Chicago, Milwaukee and Puget Sound 
road now operates two through limited trains 


—_—_—_—_—_—____—_—X—KF>=—_—-Clc-—— 
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CONTRACTING NEWS 


TENDERS ACCEPTED.—Shanghai Municipality. 
One Screw Cutting Lathe, delivered in four 
months. The tender of Messrs. Innis & Riddle 
for the supply of lathe manufactured by Messrs. 
London Bros., Glasgow, £248. The other 
bidders were: 

Price Delivery. 
x, s. d. mths. 
Samuel McGregor & Co. Ld.. 180 0 oO 6 
Shanghai Machine Co........ 205 10 Oo 4 
Samuel, McGregor & Co. Ld.. 220 ©O oO 6 


T. Firth & Sons, Ld...:..:.« 39 9 © i-3 
Westphal, King & 

Ramsay, Ld. A. §2 16 oO 3 

| B. 34 2 oO 3 

C. 4010 O 3 

| D 2560oe = 
Shanghai Machine Co........ 44 12 0O 24 
Samuel, McGregor & Co., Ld. 44 12 oO 24 


Jardine, Matheson & Co., Ltd. 
Tls. 376.68 immediate. 





between Seattle and Chicago daily and these 
will be supplemented by a score or more of 
local trains to cover the intervening territory. 
It will require sixteen trains to maintain the 
two daily through flyers. The new route is 
200 miles shorter than any existing line to Chi- 
cago from the coast. we i 

By an arrangement between the Osaka Shosen 
Kaisha, special attention will be given through 
freight traffic. Fast freight will make close 
connections so that the time from Chicago west 
on outward and such as tea trains east will be 
greatly shortened. Some records are expected 
in the near future in competition with existing 
lines and their steamship connections in the 
Pacific. 

The Osaka Shosen Kaisha Service was inau- 
gurated in April this year and there are now 
four steamers of 12,000 tons making Manila, 
Hongkong, Shanghai, Moji, Kobe, Yokohama 
and Tacoma almost every fortnight and a reg- 
ular fortnightly service will be maintained as 
soon as the two new steamers under construc- 
tion at the Kawasaki Dockyards, the Mexico 
Maru and the Canada Maru are completed. 
The vessels now on the line are the Tacoma 
Maru that made its first trip from Yokohama 
in February, the Seattle Maru and the Chicago 
some months later while the Panama Maru is 
advertised to arrive at Manila September 8th. 
The Mexico Maru is scheduled to make her 
first trip from Kobe in January next year and 
the Canada Maru’s schedule has not yet been 
-ammounced. These six vessels were ordered 
especially for this service. Besides the Amer- 
ican line this company has a fleet of 130 vessels 
operating in Home and Oriental waters. The 
Tacoma Maru, the first of these six to be placed 
on the run, may be taken as a model of the 
- other five: She is a twin screw steel vessel of 
12000 tons displacement and 6,178 tons register 
with a net tonnage of 3,833. She is classed at 
Efoyds as too Ar and draws a special bonus 
from the Japanese Government. There are two 


Jardine, Matheson & Co. Ld.. 550 oO oO 24 
_ | and £19 extra. 


Samuel, McGregor & Co. Ld.. 265 0 Go — 
Shanghai Machine Co........ 285 10 Oo 4 
Andersen, Meyer & Co....... 293 O O 3 
Samuel, McGregor & Co. Ld.. 298 0 OF — 
Inniss & Riddle). : 24 s06.% #s 472 0 O 4 


For One Shaper Machine, delivery two and 
one-half months, Messrs. Jardine, Matheson 


& Co. Ltd. £136 was accepted. Other bid- 
ders were: 
Price Deltvery. 
& «6S. d._ mths. 


94 16 O 3 
185 0 O 3 


Shanghai Machine Co........ 
Andersen, Meyer & Co....... 

126 Dozen Files. Tender of Messrs. West- 
phal, King & Ramsay, Ltd., £35 or £17 10s. 
for half the number, accepted. The other 
bidders were: 


‘ Price Delzvery. 

. £ os. d. mths. 
Brighten, Malcoim & Co., Ld. 30 12 o 24 
Innis & Riddle:..c6ccsasccucs 37 10 O 3 





a 


decks under Lloyd’s rules with long forecastle, 
bridge deck and long poop. On both the bridge 
and boat decks there are steel deck houses. 
Cellular double tanks run the full Jength of the 
vessels with a large deep tank near the engine 


‘room with seven watertight and two screen 


bulkheads. Two sets of triple expansion en- 
gines capable of a speed of 15.5 knots are in- 
stalled. The freight handling machinery is 
most complete. Several small cranes are in- 
stalled and in addition a large crane with a 
hfting capacity of thirty tons for large cargo 
is available. 

The vessel is steam heated and equipped 
with electric light throughout. Special com- 
eins are provided for silk and treasure. 
‘he accommodations for the officers and crew 


are up to date and commodious. 


. “TACOMA MARU,’’ OF THE OSAKA SHOSEN KAISHA 


PRIVY PURSE DEPARTMENT, BANGKOK. Con- 
struction Official Home for Advisor, Ministry. 
Agriculture—the following bids were opened: 


Howarth Erskine Ltd.............. Tes. 58,750 
G. Kluzer and Co:... 0s. sce cau ccs. CS. 59,000 
M. Cacace.........2-.2...0eee10+.,00S. 60,000 





U. S. ARMY TRANSPORT CONTRACT AWARDED. 
—Messrs. Dodwell & Co., agents for the Blue 
Funnel line, were successful bidders. Their bid 
was $3 U. S. C. from Seattle to Manila on 
general cargo, coal and grain and $7 on lumber 
per m. This contract represents an estimate 
of 60,000 tons of freight and 9,000,000 feet of 
lumber. 


U. S. QuARTERMASTER’S DEPARTMENT.—OF- 
FICE FURNITURE. This contract represents ap- 
proximately $8,co0 and was awarded Messrs. 
The Cadwallader Lumber Company of Manila. 
This contract was in addition to an order for 
$40,000, U. S. C., placed with this company. 


BUREAU OF INSULAR SUPPLY, PHILIPPINES.— 
40,000 tons coal. Contract awarded Messrs. 
Macondray & Co. 

40,000 BARRELS CEMENT. The following 
bids were opened: 

Messrs. W. H. Anderson & Co. being the lowest 
bidders, and Messrs. Wise & Co. the highest. 
The following were the bids; Messrs. W. H. 
Anderson & Co., Green Island cement P'4.0.9-712, 
Messrs. Smith Bell & Co., Ltd., Dragon Brand, 
P4.52, Messrs. Behn Meyer & Co., Ltd., P-4.168, 
Messrs. Findlay & Co., P4.54, and Messrs. Wise 
& Co., Ltd., 4.76. All the bids were in Phil- 
ippine currency and were duty paid delivered 
ex godown. | 


BUREAU OF PUBLIC WorKs, MANILA.— 
Construction, Moncada School Building. The 
following bids were presented: Coleman and 
Goodman, P15,968, time for completion 150 
days. Manila Sawmill Company, f 19,000, 
time for completion 180 days. The bids were 
taken under advisement, 
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FINANCING CuIna’S Raitways.—A Pek ng 
dispatch is to the effect that H. E. Hsu Shih- 
chang, President of the Board of Posts and Com- 
munications, has decided to arrange for a loan 
of Tls. 400,000 from the Deutsch-Asiatische 
Bank to construct the Ichow-Kiaochow branch 
of the Tientsin-Pukow, owing to the lack of 
funds available. President Hsu Shih-chang 
has also decided upon a program of encourage- 
ment of railway companies organized by local 
capital, by sending a number of experts to 
investigate the condition of the railways with 
the object of financing the different projects 
by taking them over where funds are not avail- 
able. 





DAIREN Rattway WorxKsHops.—A large 
order for equipment for the new railway work- 
shops of the South Manchuria Railway at 
Shakako, near Dairen, has been secured by 
Messrs. Thomas Robinson & Son, Ltd., of Roch- 
dale, against a large number of American, Ger- 
man and British competitors. The order in- 
cludes the equipment of three departments: one, 
for the sawmill and woodworking machinery 
for manufacturing the heavier timbers for rail- 
way carriages and cars, a plant for the lighter 
construction and interior fittings and a pattern 
department. The plants will utilize electricity 
for motive power. 





THE SHANTUNG Rari_way DispuTEsS.—Owing 
to the failure of negotiations towards a settle- 
ment of the disputes over railway questions 
between the German authorities and the Gov- 
vernor of Shantung, the German minister has 
recommended that the matter be referred to 
Berlin and adjusted through the Chinese 
minister there. The question at issue be- 
tween Germany and China is, whether or not 
the railway from the Chefoo to Kaiphong via 
Weishen shall or shall not call at Kaomth. 
The Germans naturally desire that the line shall 
call at the last-named place, and we do not 
understand that any substantial objections to 
such a route have been formulated. But it 
appears to be thought that the future of Chefoo 
depends upon the decision, for if the road be 
deflected to Kaomih, Kiaochou will usurp the 
place hitherto held by Chefoo. 





THE SHANGHAI-NANKING ESTIMATES FOR 
HaLF-YEAR ENDING DECEMBER 31, I9I10.— 
In submitting the estimate for last half of the 
current year General Manager A. Pope states 
that the increases in expenditure are the natural 
outcome of the increasing age of the line and the 
necessity of maintaining the equipment in 
condition. ‘‘The increase in expenditure in 
locomotive, carriage and wagon department, 
though mostly for coal,’’ he writes, ‘‘consequent 
on the increased train service is higher than 
it should be; not because of the want of care of 
the executive officers, who have done well, but 
because our rolling stock is not being treated 
fairly. ‘The stitch in time which saves 
nine’ is not possible because all our rolling 
stock is running every day. All our auxiliary 
forms of rolling stock such as cattle trucks, ice 
and fish trucks, horse boxes, 75 of our covered 
wagons, etc., are makeshifts built with packing 
cases and other workshop cuttings. These make 
heavy maintenance.” ‘‘And further,’’ he says, 
“I cannot help pointing out that the amazing 
development of the coaching traffic (suffering 
from no other disabilities than fair competition, 
which we have beaten), fortifies my firm convic- 
tion that if the goods traffic were freed from its 
present discriminate incubus, the Likin, it will 
develop under the same administration that 
foster the coaching traffic, with like results, 
thus making the line pay its guaranteed interest 
of 5% or more.” : 

We quote the following: 

“The estimate of Coaching earnings allows 
for an increase of $78,000 in round ordinary 
figures. Under ordinary conditions this would 
appear to be somewhat optimistic, but the de- 
velopment during the past six months has been 
so much in excess of expectations that this 
fact, coupled with the opening of the Nanking 
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Exhibition, gives every hope of the estimate 
being realised. The Exhibition ought to bring 
us a good deal of traffic in the coming half- 
year, as though opened in the early part of this 
month, it is not likely to be really for some 
little time yet. 

2.—In estimating the Goods earnings a small 
allowance has been made for a development in 
traffic. It is also hoped that a portion of the 
shortage in Tribute rice which has fallen below 
last year’s figures by about $35,000, will be 
offered for carriage before the close of the 
year. 

3.—Great difficulty has been experienced in 
framing this half-year’s budget owing to the 
lack of an adequate traffic under the head Goods. 
The General Manager has pointed out that the 
cost of Abstracts A, B and C are steadily in- 
creasing because of heavier repairs being nec- 
essary, and though in past half-years the 
phenomenal rise in Coaching traffic has com- 
pensated for this it is not likely to contimue 
to do so much longer. 

The following table shows the development 
of Coaching traffic as compared with Goods. 


June, December, 
1908 1908 
Actuals Actuals 
Coaching, (a)........... 677,062 716,529 
Goods. . oy i Poneereee eae 96,988 44,231 
June, December, June, December, 
1909 . 1909 1910 1910 
Actuals Actuals Probable Estimated 
780,699 771,558 850,000 850,000 
115,609 73,501 120,000 100,000 


(a) Chingkiang-Nanking section on 1st April, 
1909. The following table is of interest as 
showing the estimated percentages of work- 
ing expenses to gross earning for successive 
half-years :-— 


Half-Years Estimated Actuals 
June, 1909....... 68.33 66.12 
DOc., 1600.66; 72.81 69.18 
JUNC, 191G:«.<i:0.. 64.85 
DOC: 19IO. «cise 70.78 


4.—It will be noticed that only under Ab- 
stract A has any appreciable deduction been 
made for supervision charges debitable to 
Capital Account. This is due to the expected 
completion of the major portion of the works 
connected with the Woosung Scheme during 
the half-year. 

The marked increase under head IIT is due 
to the necessity for heavy repairs to approach 
roads at Shanghai, Chinkiang and Nanking 
and in the Cho Lou Kou cutting. Under head 
IV the rise is due to increasingly heavy repairs 
and repairing: | 

5.—Under Abstracts B and C provision is 
made for the greatly increased running expen- 
ses due to the extra train service provided for 
the Nanking Exhibition, and also for the in- 
creasing cost of repairs to locomotives and 
vehicles, especially the latter. 

6.—In Abstract D the increase under head I 
is due partly to increases of pay and establish- 
ment and partly to provision for passages and 
acting allowances given for leave vacancies. 
Under heads II, Ili and IV provision is made 
for the increased train service. 

It is satisfactory to note reduction in the 
cost of Handling Charges which is due to the 
rates having been considerably reduced this year. 

7. In Abstract E. the increases under the 
head II, 1 and 2 are due to the same reasons 
as for I in Abstract D. Under the head II, 
3 the increase is due to a small share only of the 
total cost being charged to capital. 

The increased provision under the head II, 
13 is due to the reconstruction of the Telegraph 
line. 

8.—In Abstract G. under head VI provision 
is made for hiring five coaches built for the 
Kiangsu Railway. Under head VII the rise 
is due to an expected increase in the amount of 
small coin to be received. 


H. MIDDLETON, 
Chief Accountant. 
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BupGETt EstTimaTE OF REVENUE AND Expgy- 





DITURE 
ey 
3S <= 

2 SS z s= 
S35 02 fe 
Sie 25 
| ees 
HEAps. 5A a s 
Receipts. $ $ 
Coaching traffic earnings... 771,558 850,000 
Goods traffic earnings... = - 73,501 100,000 
Telegraph traffic earnings. . 226 250 
Sundries traffic earnings... 34,751 24,750 
Total Earnings (1)...... 880,036 975,000 
Add decrease or deduct in- 
crease in balance of ‘‘Traf- 
fic Account”’ as per Ap- : 
pendix A..... CAPE PE ed 720 5,000 


Deduct decrease, or add in- 
crease, in balance of 
“Foreign Railways” as 
per Appendix A......... 233 50 


Total Receipts (II).... 


Maintenance of a 
Way, Works and % 90% 
Stations (Ab- -— 


879,549 980,050 


. Stract A)......-. 10.92 102,648 106,500 
Locomotive Ex- ? 

penses (Abstract 

ESTERS espe eae ke 20.21 169,689 197,000 
Carriage and Wa- 

gon Expense (Ab- | 

Siract 4): 2. Se Sa ee ee 
Trafic Expenses 

(Abstract D).... 13.5Q 112,082 131,500 
General Charges 

(Abstract E).... 17-44 154,321 170,000 
Flotilla Expenses 

(Abstract F).... 0.05 176 500 
Special Expenses 

(Abstract G).... 2.87 23,392 28,000 





Total Working 

Expenses (III)... 70.78 608,825 690,000 
Add increase or deduct de- 

crease, in balance of 

‘““Misc. Advances” as per 

Apnewst: Be oo ans «ss 
Deduct increase, or add de- 

crease in ‘balance of “‘De- 

mands Payable” as per 


Appendix B............ 15,016 5,000 
Net Expenditure (IV)..... 623,841 695,000 
Net earnings (I—III)...... 271,211 285,000 
Net receipts (II—IV)...... 255,708 285,050 


Number of miles open fer traffic on 


31st December, 1909............ 203 
Opened during half-year ended 30th 
SOMES SOAS. oc ok 1 Oe 3 Nil. 
Total on 30th Ang ee 203 
Expected to be opened during half- 
year ending 31st December, 1910.. Nil 
Total likely to be open on 31st De- 
cember, I9I0...... ena Ser aN 203 | 
Average number of miles expected to 
be open during the half-year ending 
31st December, rote... ......... 203 


Train miles expected to be run dur- 
ing half-year ending 31st Decem- 
RET BORO cash ex sor ees Sate 

Cost per train mile, deducting earn- 

ings from Telegraph and Sundries. 1.37 

Considered and approved 
M. Y. Coun, * 
A. Pops, 


Managing Director, 
General Manager. 
Dated, Shanghai, 21st June, t910. 


485,000 





SLEEPING CARS FOR THE SHANGHAI-* 2? E: AG 
RatLway.—The workshops of the coampcny 
turned out its first sleeping coach June 16 and 
it was commissioned for the passenger traffic 
to the Nanking Exposition. The car is 68 feet 
in length supported on two four-wheel bogies 
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with accommodation for 17 persons. It: is 
divided into two sections, eight berths being 
reserved for ladies. 

The berths in the male compartment are 
constructed on the sides of the car and in the 
ladies’ compartment are in pairs with the head 
to the s‘de of the car. There is plenty of pro- 
vision for ventilation and the car is lighted 
with electricity and has an electrically installed 
bell service. Two of these cars are now reported 
completed and in service. One of these cars 
is reserved for foreigners and the other for 
Chinese. 





SZECHUEN-HaNnKOwW RAILWAY CONSTRUCTION. 
—A dispatch from Ichang is to the effect that 
100 miles of this line between Ichang to Hsiang 
Chi has been laid. The Engineer in Chief, 
H. E. Jime Tienyue, states that, owing to the 
heavy tunneling, this road will prove very ex- 
pensive and will cost about over Tls. 110,000 
a mile. 





KOREAN RalILWaYs.—Reviewing the prog- 
ress of railway construction in Korea the 
Chamber of Commerce Journal of Yokohama 
Says: 

‘‘The estimates of the present fiscal year allot 
3,500,000 yen for the construction of railways 
in the Peninsula. Reconstruction work on 
the Seoul-Wiju Line will mainly be carried 
on between Tosong and Hanpo, some 20 miles 
in length, and between Tongim and Yang- 
chaik, of about the same length. These sec- 
tions of the line were rather rapidly completed 
at the time of the Russo-Japanese War, and it 
is expected that the incline will be altered 
from 1-40 to 1-100. The work on the line will 
be completely finished in the course of next year, 
at a cost of 2,000,000 yen. Following this work, 
there is also the reconstruction of temporary 
bridges and embankments, which will cost 
1,000,000 ven. Work is now being carried 
on practically along the whoie line. The con- 
struction of railway stations is also to be com- 
menced this year, the total amount for this 
work being estimated at 5,000,000 yen. This 
work will extend over three years. The esti- 
mates for the construction of the Seoul-Wonsan 
and Honan lines for the present fiscal year 
amount to 235,000 yen. The land survey for 
both lines has already been commenced, and 
actual construction will be commenced in Sep- 
tember this year, the work of the former being 
started at Yongsan and of the latter at Taichon. 
The projected Seoul-Wonsan line, which is 136 
miles in length, will pass through the districts 
of Euichongpu, Yunchon, Cholwon, Pyong- 
kang, and Punsulyong, while the main line of 
the Honan railway will go to Kunsan through 
Kangkyong and a branch line to Mokpo via 
Chyongeup Changsong and Laju. The total 
length of this line is about 174 miles. The 
railway authorities intend to complete the 
work on the Honan railway first, building tem- 
porary bridges, etc., at first. It is hoped by 
this means to open the line to traffic after five 
or six years. The construction of the Pyong- 
yang-Chinnampo line, 34 miles and a half in 
length, was started last year and the work is 
now being vigorously pushed on. It is expected 
that the line will be opened to traffic in the 
course of this year.” 





PHILIPPINE RAILWAY CONSTRUCTION.—Ar- 
rangements are being completed for the official 
opening of the Philippine Railway Company’s 
line on the Island of Panay, August 27, and it 
is proposed to invite Secretary of War Dick- 
inson to officiate at the ceremonies during his 
visit. This line is 72 miles in length and all 
but a gap on the northern end of about nine 
miles between Dao and Panitan is now com- 
pleted. This company recently inaugurated 
a through rate agreement from points along 
the line in Cebu and Panay to Manila and 
other coastwise points and vice versa with the 
Compania Maritima, Messrs. Ynchausti y Ca. 
and the Interisland Express Company. The 
agreement goes into effect July 20. 





GREAT NORTHERN COACHES NAMED FOR 
PHILIPPINES.—This company has named two 


of its new sleeping cars for Manila and Luzon. 
These cars will operate between Seattle and 
St. Paul and are indicative of the interest of Mr. 
Hill in Philippine trade following his initiative 
in making Manila the terminus of his line of 
steamships. 





_ TreNnTsin-PuKow (SOUTHERN SECTION) CAR 
TENDERS.—A rush advertisement was pyblished 
on July 1 calling for tenders for six first and 
second class composite cars and twelve third 
class cars. The tenders had to be in béfore ten 
o'clock on July 7, just six days after the pro- 
posals were invited. 





CHINESE EASTERN TIMBER CLAIMS.—The 
Chinese government has agreed to compensate 
the ccmpany in the sum of $160,000 for new 
timber destroyed by the Hunghutze. 


=—— 


THE SOUTH MANCHURIA RAILWAY COMPANY. 
—At the half-yearly meeting last month the 
net earnings for the line amounted to yen 4,085- 
832 which together with the amount forward 
from last account made yen 6,280,804 avail- 
able for distribution which was disposed of as 
follows: 





Yen. 
Legal Reserve...... eter eee 204,291 
Dividend to the Government....... 2,500,000 
Dividend to Shareholders (rate 6 per 


TE SE A ie wen ing eraiwess 2 600,000 
Special Reserve............. cewee 2,000,000 
Rewards to officials and expenses of 

entertainment........ sigs setae — 200,000 


Brought Forward): <2 ce0¢<0 ss. . 376512 

This is the first term in which the railway 
has paid a dividend on the Government invest- 
ment of 100,000,000 yen. President Naka- 
Miura expressed himself in an optimistic vein 
and stated that the overseas trade of Manchuria 
had now reached yen 200,000,000 annually. 
By November next he prophesied that the 
Antung-Mukden line would be open from Muk- 
den to Penhsihu at one end and to Kikwanshu 
from the Antung end with the whole line in 
operation in the Spring of rerz2. 





THE SOUTH MANCHURIA RAILWAY STATE CARS. 
—The first state cars made at therailway shops 
of this railway were tried out last month. They 
cost yen 40,000 a car and were made from 
materials imported from England, Germany and 
America. The work is reported by experts to 
be excellent, the workmanship superb, and equal 
to the output of any western shop. The car 
has a length of 72.5 feet and is divided up into 
twelve compartments, each seven feet wide. 
There are toilet rooms each for ladies and 
gentlemen and also a train attendants’ room. 
The corridor is about 30 inches in width and 
five folding seats are located on the side and 
through the entire length of the car. The 
partitions are removable between four of the 
compartments. The average compartment con- 
tains two berths in double deck and a folding 
table and two of them contain each four berths 
and a folding table. 





CHINESE CONTRACTORS GET CONTRACT ON 
THE KIRIN RAIL WAY.—Only one Japanese con- 
tractor managed to secure a contract in com- 
petition with Chinese on the construction of the 
Kirin-Chanchun Railway and the Chinese are 
elated over their success, according to a Dairen 
report. 





THE CHEKIANG RaILway.—At a meeting of 
the shareholders of June 19, a resolution was 
adopted to the effect that, as the Board of 
Communications had not complied with their 
agreement to pay a deposit, that it should be 
cancelled and that the payments on shares for 
the fourth and fifth periods should be made with- 
in the fourth period. President Tang was 
appointed to conclude negotiations for the 
cancellation of the agreement with the Board. 





ANOTHER RAILWAY ProPOsAL.—A project 
is on foot to build a railway from Shanghai to 
Chinshan, a distance of about 70 miles starting 
at Pootung and proceeding via Chuansha, 
Nanhui, Fengsien, Huating to Chuansha. It 


will be a light railway, and the estimated cost 
is placed at Tls.1,000,000. An-application is 
reported to have been made to the Board of 
Communications by Mr. Lee Yun-shu, chair- 
man of the municipality of the Native City 
at Shanghai. 
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DOUBLE TRACKING THE SHIMBASHI-YOKO- 
HAMA LINE.—The Railway Board has secured 
title to a large portion of the Jand necessary to 
carry out this project which includes not only 
double tracking the line but widening the 
gauge to standard as well. Tenders will soon 
be asked for the construction of the new bridge 
to accommodate the two tracks on the lower side 
of the Rokugo bridge. Director Furukawa 
of the Central Railway Superintendence Bureau 
proposes to abolish the present Kanagawa and 
Hiranuma stations and to construct a large 
central station t-:accommodate the traffic. There 
is some objectica to this and the matter is in 
abeyance. 








SIAMESE SOUTHERN Rai_way.—According 
to the Bangkok Times, a large amount of 
the necessary construction material will arrive 
in August when tracklaying will commence, and 
by that time 150 kilometers of embankment 
will be ready for the rails. At the present time 
the engineers are devoting their attention to 
bridge and earth work to be prepared for the 
reception of materials. 





P. & O. AGREEMENT WITH THE JAPANESE 
IMPERIAL RAILWAYS.—On July ist an agree- 
ment went into effect providing for the issue 
of railway tickets at-the ports of call or on board 
the steamers of the P. & O. for all classes of 
passage without extra charge for the railway 
journey from Yokohama to Kobe and Moji 
and vice versa. The Japanese Government 
has long had a similar agreement with the Nip- 
pon Yusen Kaisha and the Great Northern and 
will extend these privileges to other companies. 





PUNISHING HUPEH AND HUNAN AGITATORS.— 
A Hankow special to the Tokyo Asahi says the 
Peking Government has just ordered Viceroy 
Tang to close up the Hupeh-Canton-Hankow 
and the Szechuan-Hankow Railway Bureaus 
and also to abolish the Railway School. This 
is understood to be the result of the strong op- 
position to the raising of foreign loans in con- 
necticn with those projected railways. The 
Government knows well enough the funds need- 
ed cannot be raised among the people of Hupeh; 
but to avoid the brunt of their attack, it has 
decided to give up the foreign loan plan for the 
time being, to see what the Hupeh agitators 
will do in the matter. But, as the result of 
this order, the Japanese engineers in the em- 
ploy of the Canton-Hankow Railway Bureau 
and the Japanese teachers in the Railway School 
will be disengaged. As to the Japanese en- 
gineers in the Szechuan-Hankow Railway 
Bureau they are at present engaged in getting 
up railway estimates. They will be discharged 
at the end of three months when the compila- 
tion of the estimates will be finished. 





THE CHINCHOW-AIGUN RaILWay.—tThe Brit- 
ish Consul at Newchwang in his report states 
that ‘‘the importance of Newchwang as a com- 
mercial port should be further enhanced by the 
construction of the proposed railway from 
Chinchow to Aigun, for though the intention 
of the Chinese Government is to make Hulu- 
tao, a natural and ice-free harbour on the coast 
35 miles south-west of Chinchow, the sea ter- 
minus of the line, there can be no doubt that 
Newchwang will obtain a considerable portion 
of the trade which the line should soon devel- 
op along its route. At present Hulutao is a 
wretched fishing village which it will take many 
years and a considerable expenditure of capital 
to convert into an important commercial base. 
Chinchow itself is a small but fairly flourishing 
town, situated about too miles west of New- 
chwang, with which it is connected by the Im- 
perial Chinese Northern Railway. The _ pro- 
posed line is intended to develop the Mongolian 
districts, lying west of the Japanese and Russian 
railways, in Manchuria as far as Tsitsihar, 
where it meets the Trans-Siberian Railway. 
Thence the line is to be continued due north 
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THE Racay GULF |EXPLORATION COMPANY.— 
A new mining district of the Philippines has 
sprung suddenly into notice through the in- 
corporation of the Ragay Gulf Exploration 
company with a capital of a million pesos to 
test and develop 5,000 acres of placer ground 
and other properties located by Mr. Henry Bode 
and associates during the past two years. The 
company has sent a mining engineer, graduate 
of the Michigan College of Mines, into the 
field to test the placers of which there are three 
main groups, that accurate information may be 
secured and to determine what style of dredge 
will work to best advantage. 

Ragay gulf is on the Pacific Ocean side of the 
island of Luzon and the new gold field is just 
across the range from the Paracale and Mam- 
bulao districts, about 25 miles away as the 
crow flies. Little is known as to the geology 
of this side of the range as yet, although rock 
slides of the formations are now being made 
under the direction of geologists of the Bureau 
of Science who investigated the field. The 
geologists tested the creeks along which the 
placer ground lies and found gold, but made 
no tests of the placers. Borings made by the 
locators showed from 84centavos to P2 generally, 
while some tests made by persons who desired 
options ran much higher, some up to P2o. 

The company, however, in drawing up its 
prospectus, has thrown out all these high value 
tests since the conditions under which they 
were made are not known. 

Beside the placers, the company owns a group 
of copper claims on which float assaying five 
per cent copper has been found. Tunnels are 
now being driven to get under the strong he- 
matite cap which is believed to cover veins of 
the red metal. A large area of coal lands 
also has been located and a ten inch vein has 
been found. Float on the property indicates 
much thicker veins and the company has been 
advised by the Division of Mines to make fur- 
ther investigations. Shafts will be sunk on the 
coal lands at once. 


One feature of the promotion work of the 
company is that all stock other than a small 
block issued to defray the preliminary testing 
and early development work, has been placed 
in escrow to prevent any of the smaller holders 
from selling stock under the market price and 
thus interfere with the company’s plan. The 
policy of the company now is to determine 


to Aigun, a small town on the Amur River, a 
few miles east of Blagovestchensk. Much of 
the country to be traversed is poor and subject 
to drought, and very little of it is under culti- 
vation, but there are many districts along the 
route of great natural fertility and some with 
considerable mineral possibilities. From an 
agricultural point of view, the country west 
of Changchun, in the neighbourhood of Tao- 
nanfu, is the most promising, and that between 
Tsitsithar and Aigun is believed to be richest 
in minerals. There are, however, indications 
of very excellent coal within 100 miles of the 
Starting point of the line at Chinchow. 





CaNTON-HANKOW RatLWAY REportT.—The 
latest news from Peking is to the effect that the 
Board of Communications has memorialized 
the Throne about the administration of this 
line and has ordered Chiu Shi Chang to prepare 
a report for the information of the Board from 
the investigations made by Lung Nim Cheong. 





CONNECTING THE KIANGSU RAILWAY WITH 
THE SHANGHAI-~NANKING.—The Board of Com- 
munications has asked the Kiangsu Railway 
officials to consider a proposition to connect 
their line with the Shanghai Nanking and urged 
the advantages that would accrue. It was 
decided at a meeting of the company that a 
survey would be made of the route from Sung- 
kiang to Anting with a view to securing a com- 
prehensive idea of a line connecting by way 
of Chuchiako and that a report of the result 
be submitted to the Board. 
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accurately what values it may expect to return 
to the purchasers of stock before buying ex- 
pensive machinery that might, as has been 
proved in the case of other companies, prove 
unsuited to the ground. The officers are: 
Mr. Henry Bode, president: Mr. D. R. Williams, 
secretary and treasurer. Directors are: Mr. 
C. M. Cotterman, Insular Director of Posts; 
Mr. George C. Sellner, real estate broker, Mr. 
José Moreno Lacalle, Attorney, and Mr. P. L. 
Bryant, 





THE GOVERNMENT COAL MINES ON BATaN.— 
Mr. J. H. Williams, C. E., of the Quartermaster’s 
Department has been ordered to Ligilan, Albay, 
to take charge of construction work in connec- 
tion with the coal mines there. It is understood 
that the development work will be pushed on 
the deposits and more extensive investigation 
made of varieties of coal to be found. Secre- 
tary of War Dickinson proposes making an 
investigation of the property during his visit 
to the Philippines. 





NEW PROMOTING Firm.—Mr. A. Heise, for- 
merly general manager of the Philippine Ex- 
ploration Company, has resigned and is now 
associated with Mr. R. Leneau of Manila and 
will continue promotion work in the tslands. 
Mr. Heise is the pioneer promoter of mining 
in the Philippines and has met with unusual 
success in interesting capital in development. 
The prospects of unusual activity in mining 
there promises a bright future for this enter- 
prising firm. 





PHILIPPINE EXPLORATION COMPANY'S NEW 
OFFICES.—The offices of this company and 
also of the San Mauricio Gold Mining Company 
have been removed from Plaza Moraga to the 
Paris Building at No. 34 Escolta, Manila. Mr. 
G. T. Bridgeman, the manager, arrived in Ma- 
nila during the month from Shanghai and pro- 
ceeded to Paracale to look over the company’s 
abe agg Mr. G. C. Ripley of the engineering 
staff is in charge of the office during Manager 
Bridgeinan’s absence. 





REPORT ON MASBATE PROPERTY.—Mr. Blake, 
who has been examining the Masbate properties 
upon which the Philippine Exploration Com- 
pany has an option, submitted his report re- 
cently and we are advised that this report has 
been forwarded to Shanghai. It is expected 
that its mature will be given out im the near 
future. 





PARACALE DrEepGING.—The Stanley Dredge 
has been active during the month and 140 
ounces are reported. The company has not 
yet reached the richer deposits and the savings 
are only nominal. There is prospect that the 
other dredges in the Paracale district will soon 
have gotten over their troubles. The Paracale 
Gold Dredging Company has had to suspend 
work while they constructed a new dredge. 
Reports from the district are to the effect that 
the dredge which has double the capacity of 
the old one is now at work and that the future 
looks bright for large returns. The pontoons 
are built of hard wood and covered with felt 
and tar below the water line to protect the wood 
from insects and it is expected that they will 
serve indefinitely. The crushing plant and con- 
centrators ordered by the company to mill the 
quartz taken from the ground are now on the 
ground and will be installed. 





HEISE ON THE SAN MAURICc10.—Owing to the 
many rumors in circulation regarding the San 
Mauricio plant, at the request of the Free Press, 
Mr. Heise, then general manager, gave out the 
following statement: _ 

“At the San Mauricio mines the usual delays 
incident upon starting operations, at a new 
mine and in a new country, have inevitably 
postponed the day when both the mine and 
the mill will be running at full capacity. Local 
provisions for fuel and water have proved ina- 
dequate; and to run at a reduced capacity 
would have been an unwise and uneconomical 
procedure. It has therefore seemed best to 





await the instailation of the tramway, the con- 
struction of cascos to handle fuel, and the 
arrival of a sufficient pump to supply water. 
The mill will not be started until it can be run 
continuously and at its full capacity: it may 
be another month before the necessary arrange- 
ments have been made therefor. 

“In the meantime, development work and 
the blocking out of ore is being continued. 
In this connection it is safe to say that none 
of the inflated rumors heard in Manila are true— 
be they concerning $500 ore suddenly discovered 
in the lower levels, or be they reports that it 
has suddenly been proved that there is no ore 
whatever there.” 


Nueva Ecija PLAcER.—It is understood that 
Messrs. Burlingame Johnson and D. M. Carman, 
representing American capitalists, have secured 
options on a large tract of placer ground in 
Nueva Eciia, the preliminary tests of which 
are reported to have run from 80. centavos 
to P1.20. Several thousand acres are included. 
The most of the ground has been undertaken 
under contract to purchase after proper tests 
have been made and some of it under option 
of working agreement with percentage of gross 
receipts to owners should the ground prove 
satisfactory. While the owners of the ground 
are very conservative in their estimates, it is 
believed that Nueva Ecija has a very bright 
future in placer mining. In most of the tests 
made a rather marked trace of platinum was 
found. The field is easy of access and no 
transportation problems. Plenty of wood and 
water are available and health conditions 
most desirable. The options run for a period 
of six months and an engineer will be on the 
ground within sixty days. | 





THE MANCAYAN CoppER.—After a preliminary 
reconnaissance in which no boring or active 
testing was made of this valuable copper prop- 
ertv, the Tellus company permitted its option 
on the property secured from the Lepanto 
Company to expire last month. The interests 
of the Lepanto Company in the property at 
present consists largely of options from owners 
and it is believed that the Tellus people propose 
waiting for those options to expire so-as to 
deal direct with the owners. It is understood, 
however, that the Lepanto Mining Company 
proposes to reorganize with a view to taking 
up the options and continue in control of the 
properties. So far as can be learned no counter 
proposition has been made by the Tellus com- 

iy. The company’s representatives are still 
in the Philippines and are active looking up 
other mining prospects. The Mancayan copper 
deposits are the largest known in the east and 
the only drawback to their development has 
been capital as the difficulties of transportation 
can only be surmounted by large investment. 
It is understood that several interests are 
desirous of opening negotiations to secure the 
control of the property under a development 
agreement. 


MINING DIvISION EourIiPMENT.—The division 
is negotiating for the purchase of a two stamp 
mill, concentrating table and grinding pan for 
the use of the Division. 


BIRKETT & HOLDEN’S REpORT.—Of the 
month in mining Messrs. Birkett & Holden of 
Manila make the following announcement: 

“We understand that quietly and privately 
quite a lot of movement has been going on in 
Benguet Mining and many claims im this: dis- 
trict have recently changed hands. [In this 
way a fair amount of local, China coast and 
American capital has been introduced, but it 
is not until some of the Companies get busy, 
install machinery on their claims, and prac- 
tically demonstrate the richness of their prop- 
erties, that any important movement in Stocks 
and Shares on the open market is to be expected. 

“The Bua Mine is closed down pending re- 
construction of Plant rendered necessary by 
the typhoon and floods of last October. The 
May clean-up resulted in 800 ozs. of gold. 
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“It is reported that the Antamok Valley 
Mining Co. and the Madison Mining Co. will 
shortly be optioned to a San F -ancisco develop- 
ment syndicate. 

‘‘The Muyot Mine has proved a rich venture 
and it is likely it will be in a position to install 
machinery before long. 

‘A New Company.—The Amalgamated Anta- 
mok Mining Co., Inc.—has been formed with 
Hongkong capital and development work will 
commence in October. 

‘The machinery for the Headwaters Mining 
Co. is now on the ground ana construction pro- 
ceeding rapidly. It is expected milling will 
commence in January. 

‘In Oil the work on the Bayhay Valley Oil 
Co.'s property is progressing very favorably 
and prospects could not be better.”’ 





ORANGE BLossoms.—Mr. Warren D. Smith, 
Chief of the Philippine Division of Mines, Bureau 
of Science, and Miss Phoebe Ellison were mar- 
ried at the Presbyterian Church, Manila, Thurs- 
day evening, July 14. | 





PERSONAL AND GENERAL 


Mr. James MacNider, engineer for Messrs. 
Westphal, King & Ramsay, Shanghai, sailed 
from that port on July 6 on a general buying 
trip in the United States, England and Europe 
in the interest of his firm. 





Messrs. Siemens Schuckert announce that on 
January ist, 1910, Mr. F. Ehrardt was appointed 
Commercial Manager of their China Branches 
with headquarters at Shanghai, and will sign 
for firm jointly with Mr. H. Meyer, the Tech- 
nical Manager. This order was recently re- 
ceived from the Board of Directors at Berlin. 





The engineering firm of C. G. Young,- which 
makes a specialty of compiling reports for 
financing, has taken additional office space 
enlarging its present suite on the eighth floor 
of No. 60 Wall Street, to meet the increasing 
demands of business. This concern 1s engaged 
largely in engineering and construction, de- 
visingg plans, methods and the operation of 
public utilities and industrial companies. Mr. 
Young formerly was identified with the well 
known firm of J. G. White & Company. Mr. 
Young is now in Europe on a business trip. 





Mr. F. A. Molitor, formerly Supervising Rail- 
way Expert for the Philippines, has removed 
his offices from 79 Wall Street to No. 2 Rector 
Street, New York City, where he will continue 
the general practice of civil engineering, mak- 
ing a specialty of railroad work. 





PUBLICATIONS RECEIVED 


Travel and Exploratton.—Though there were 
few exciting incidents in Lieutenant Douglas’s 
shooting trip in Manchuria, his descriptive 
gifts render his narrative in the June Travel 
and Exploration interesting and _ readable. 
Stationed with his regiment at Tien-tsin, he 
occupied his two months’ leave in a determined 
but fruitless quest for the longhaired Manchurian 
tiger. Though from a sporting point of view 
his expectations were a failure, yet we get 
many interesting facts about a country which 
is almost unknown to English travellers. Mr. 
Douglas describes the heterodox method of 
catching salmon in the Manchurian rivers. 

‘All the Manchurian rivers are stocked in the 
autumn with salmon, but they will not take a 
fly, at least, I tried on several occasions with no 
success, though I could see any number of them. 
The Chinese catch them with a hook at the end 
of a long pole, building dams across the stream 
with only a narrow entrance for the fish to get 
through, and jabbing the hook into them as 
they pass; they then dry the fish, and keep 
them for food in the winter. They are excel- 
lent eating, and possess great heat producing 
properties.” 
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COMMERCIAL AND FINANCIAL NEWS 








ELECTRIC RAILWAYS, LIGHT, POWER, TELEGRAPHS, 
TELEPHONES, AEROPLANES, ETC. 

SHANGHAI MUNICIPAL RATES FOR ELECTRIC 
CURRENT.—The revised rates published in the 
Municipal Gazette, totake effect July 1st, indi- 
cate that Shanghai residents enjoyan exceeding 
favorable charge ffor electric current This has 
been the result of well directed effort on the part 
of the Council through the Electrical Depart- 
ment to develop a comprehensive plant that 
would meet the needs of the community with 
a view to the most economic distribution. For 
lighting there is the flat rate of $0.13 subject 
to a discount of 5% for consumption of over 
1,000 units per mensem and up, to a discount 
of 30% for over 6,000 units per mensem. The 
other rate is based on Tls. 0.19 per unit for the 
first hour and a quarter’s supply of maximum 
demand per diem during the month and Tis. 
0.07 for all further suppiy. Current for power 
for working motors, except for elevators or 
lifts Tls. 0.06 per unit with a sliding scale of 
which the rate for over 66 units per month per 
h. p. installed is Tls. 0.057 per unit gradually 
reduced in proportion to the amount used 
to 652 units per month for every h. p. at Ts. 
0.025 per unit. The rate for motors over 50 
h. p. is Tis. 70 per annum per kilowatt of plant 
installed payable in twelve monthly instalments 
and a flat rate of Tis. 0.017 per unit for all the 
electricity consumed. For heating and cooking 
the charge is Tls. 0.035 per unit; for lifts or 
hoists, Tls 0.09 per unit. 





AUTOMOBILES FOR BENGUET. Mr. Warwick 
Greene, Director of the Bureau of Public Werks, 
who is now in the United States, will negotiate 
for the purchase of 25 automobiles for use as 
transportation in Benguet. 
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TIENTSIN AvIATION CoMPANY.—An aeroplane 
of the Zeppelin model is expected from Paris 
for this company about the end of the month. 





ACKLEY BRAKE FOR SHANGHAI TRAMWAYS.— 
The China General Engineering Co. representing 
the Ackley Adjustable Brake Company has secur- 
ed a large order from the Shanghai Tramways. 





YOKOHAMA RAi,way EXxTENSION.—The ex- 
tension of the Yokohama Electric Railway 
Company to the Kanagawa station on the Kei- 
hin line has been sanctioned as well as the 
construction of the Honmcku line of the same 
company which will extend from Nishinohasi 
to Honmoku-machi. 


YOKOHAMA ELEctTRic New Power Sra- 
TION.—This company has established an ad- 
ditional station near Hokone for the distribu- 
tion of current outside the city. 





ELECTRIC INDUSTRY IN JAPAN.—The develop- 
ment of hydro-generating plants shows an in- 
crease from 38,300 kilowatts in 1904 to 254,437 
at the close of 1909 while the steam-generating 
plants increased from 58,220 to 185,440 in the 
same period. 





_ WIRELESS ON U. S. ARMY TRANSPORTS.— 
The transports Buford, Dix and Sumner have 
been equipped with the De Forrest sparkless 
system of wireless. This system is said to be 
noiseless and as effective as other systems. 





THe NrKkko Tramway.—Five miles of this 
line was opened to traffic last month. 





CANTONESE WIRELESS INVENTION.—A Chi- 
nese merchant of Canton has perfected a new 
wireless apparatus and several Satisfactory 
tests have been reported. The inventor’s 
name is Mr. Hu Yungtsao. 





PHILIPPINE AEROPLANE.—Mr. Ed. Martel, 
an automobile expert, has been experimenting 
with an aeroplane of his own construction, but 
so far has not made a successful flight. He 
expects to perfect it by the end of the month. 


ELEctTRic LIGHTING INSTALLATION IN SIAM- 
ESE PaLaceE.—The firm of Messrs. Howarth 
Erskine, Ltd., has secured the contract for the 
installation of electric light in the palace at 
Petchaburi. The contract amounts to about 
Ticals 250,000. 





WIRELESS. IN JApAN.—The Japan Times 
announces that the radius of the stations estab- 
lished in Japan has been increased in some 
instances so that messages have been carried 
a distance of 3,130 nautical miles. 





INDIAN ELECTRICAL CONTRACTS.—Messrs.. 
Stone and Co., Ltd., Electric Engineers, I.ondon, 
are supplying dynamos and accumulators for 
the electric lighting of trains to the South In- 
dian Railway; also the Wardle Engineering 
Company, Limited, electric light materials and 
fittings; and Callender’s Cable and Construc- 
tion Company, Limited, electric lighting cables. 





THE SEOUL ELEcTRIC RAILWAY EXTENSION.— 
The Japan-Korea Gas & Electric Company is 
constructing a large electric generating station 
on a site of about 1,000 yards area near the 
gas generating plant at Yongson. The track 
passing round the South Gate is being doubled 
and a new line is to be built along the 15 kin 
road. In addition to this the company is 
preparing to installing ani electric lighting system 
in Masan. For this purpose the company will 
raise a loan of 300,000 yen and make a call for 
yen 300,000 from the shareholders. 





ELECTRIC ENTERPRISE IN ForMOSA.—A com- 
pany with a capital of yen 1,500,000 has been 
organized to construct and operate an electric 
railway in Taipeh. 





THE DaiREN TRAMWAYS.—The construction 
of the extension from Shaokangtzu in the Chi- 
nese quarter to Shahokou was begun last month 
and it is expected opened for traffic, December 1. 





THE ENosHimA ExLectric RAimWway.—This 
company has arranged a loan of yen 275,000 
at 6.5% underwritten at 98 with the Soda Bank 
and the Koike Company. This money will 
be used for the redemption of old loans. 





THE SHANGHAI MUTUAL TELEPHONE Com- 
PANY, LtTp.—The profit for the year amounted 
to Tls. 65,900.04 and with the amount carried 
forward from last year made Tls. 68,725 avail- 
able for distribution on a capital investment 
of Tls. 727,000. Of this amount a dividend of 
Tls. 4 was paid ona Tls. 50 share or at the rate 
of 8%. During the year considerable exten- 
sion of underground cables was made and the 
new lamp signalling station was completed and 
occu pied. 


DOCKS, WHARVES, PUBLIC WORKS, BUILD. 
INGS, ETC. 





THE Canton Bunp.—This construction has 
been completed from the new railway station 
to the wharves of the Hongkong-Canton steam- 
er lines and large tracts of land have been 
filled in for building purposes. The section 
proposed to be built in extension of this work 
will be approximately 9,000 feet along the Shaki 
and the canal between the Shameen and the 
Shaki will be filled in for half its width. This 
work will be completed in about 18 months. 





JAPANESE CONSULATE BurLpDING At Kirin.— 
The contract for the construction of a modern 
home for the consul at this point has been let 
to a Japanese contractor. 





_MiyaGr HarBor Worxs.—After investiga- 
tion, the Home Office has decided to select 
Shiogama from among three sites proposed 
for the new harbor in this prefecture and the 
sum of yen 3,000,000 will be made available 
for the work. The new harbor will be situated 
re mouth of the Bay of Matsushima near 
endai. 
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HARBOR AT CHINCHOU.—A report from 
Mukden is to the effect that the Fengtien Pro- 
vincial Council has passed a bill authorizing 
the construction of a harbor in the Bay of Lien- 
shan south of Chinchou, the proposed terminus 
of the Chinchou-Aigun Rail way. 





CeBpu WATERWORKS.—His Excellency, the 
Governor-General, has approved the plans 
submitted for the construction of the new hy- 
draulic works for the city of Cebu and bonds 
to the amount of P250,000 will be issued in 
due course to cover part of the expenditure. 





THE DAIREN SEWAGE SySTEM.—A report on 
the progress of this project recently submitted 
states that the work began in 1907 and about 
four-fifths has been carried out. In 1908 the 
southwestern portion of the-city was provided 
with connections and in 1909 the northwestern 
section was added. The construction is now 
being carried on along the wharves and the shore 
line of Shaokangtzu. This will leave the portion 
of the city back of the railway offices to be taken 
care of before the entire scheme as outlined 
will be consummated. 





CHINESE NAVAL Ports.—The inspection of 
Siangshan and the Fukien and Chekiang harbors 
chosen for naval ports, is being made by Prince 
Tsai Hsun. 





DESTRUCTION OF SHANGHAI CiTy WaLL.— 
The Prince Regent is considering the advisabil- 
ity of tearing down the wall and building wide 
streets at the suggestion of H. E. Tso Yu Lin; 
. vice-president of the Wai-wu-pu. 





THE HuanGpu ConSERVANCY.—During the 
inspection trip of the Society of Engineers and 
Architects of Shanghai, through the courtesy 
of M. de Rijke in charge of Conservancy Work, 
it was pointed out that most of the work already 
done was directly a benefit to Shanghai and the 
river interests, but that important works not 
yet undertaken included the dredging of Pheas- 
ant Point Convex about a mile long, and above 
Black Point, 7.5 miles from the mouth, there were 
still about. ten miles of river for whic.. detailed 
plans and estimates have been made but no 
work started. M. de Rijke stated that some 
of these works were of the greatest urgency, 
especially the dredging of the ground mud bank 
above the Chinese city, says the N. C. Daily 
News. 





THE YOKKAICHI HARBOR WorKS.—Referring 
to the fact that the foundation stone for the 
construction of this harbor was to be laid this 
month, the Japan Maul states that, according 
to the plans, a stone breakwater extending 
840 yards will be constructed, enclosing a space 
of some 70,000 tsube (250,000 yards), which is 
to be made 28 feet deep at the time of the lowest 
tide, and the passage for vessels (1,400 yards by 
150 to 200 yards) is to be dredged as deep as 28 
feet, thus enabling steamships of over 5,000 
tons to enter and leave the harbour. Utilizing 
the earth to be obtained by the dredging, about 
75,000 tsubo of the water surface will be reclaim- 
ed. At the same time a canal extend.ng 1,910 
yards and an embankment of about 1,760 yards 
will be constructed. The cost of construction 
is estimated at 1,034,600 yen in all, which will 
be disbursed in five years by means of raising 
a harbour-construction loan. 


SUNGARI RIvER IMPROVEMENTS.—The Im- 
perial Chinese Maritime Customs at Harbin are 
engaged in an extensive survey and charting 
of the Sungari River with a view to reducing 
obstacles to navigation. 





THE Liao River ConsErvaNcy.—In his 
report on this subject the British Consul at 
Newchwang writes: 

“The provincial authorities appear at last to 
have recognized the vital importance to the 
trade of Newchwang of maintaining this great 
channel of commerce in a condition of naviga- 
bility, and they have proposed a scheme for the 
conservancy of the river, which is now the sub- 
ject of discussion with the representatives of 
the foreign Powers. In addition to the ame- 
oration of the Upper Liao, the dredging of the 
bar at the entrance to the river to an uniform 
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depth of between 23 and 24 ft. is also contem- 
plated. To meet the cost of the scheme, which 
is estimated at about £100,000, it is proposed 
to levy a special tax on the value of the imports 
and exports of the port, and to increase the 
tonnage dues collected on shipping by 24 can- 
dareens per ton, the Chinese Government making 
up any deficiency between the amount yielded 
by the taxes and the total expenditure. The 
whole work is to be carried out under the su- 
perintendence of the foreign consulting engineer 
to the Mukden Government. Should the pro- 
posed conservancy scheme effect all that is 
expected of it, there need be little apprehension 
regarding the future prosperity of Newchwang, 
for with the river in good condition the trade 
of the port is assured. It is hoped, too, that the 
deepening of the bar will enable the port to 
take a share in the export trade to Europe, for 
the harbor shculd be accessible then to vessels 
of all but the largest size.”’ 





Tokyo SEwacGE System.—The Tokyo Council 
is reported to have decided to authorize a loan 
of yen 30,000,000 to be utilized in improving 
the sewage system of the capital, and to be 
redeemed on or before 1920. It is expected that 
the Imperial treasury will undertake half of 
this obligation and the loan will be floated in 
the years 1911 to 1913 in easy stages. 





NEw Park aT Seovut.—An area of about 
160,000 square yards on the southern part of 
the hill at Seoul commanding a fine view of 
Yonsan and the River Hun, has been set aside 
by the authorities for a public park. 





REINFORCED CONSTRUCTION IN MANILA.— 
During the year there has been rather a build- 
ing beom in Manila. Among the structures 
nearing completion are the Philippines General 
Hospital, the Army and Navy Club, the Elks 
Club and the new three-storey building of the 
United States Shoe Factory. All are being 
built of reinforced concrete and are very 
handsome buildings. The aggregate cost of 
construction of these four buildings reaches ap- 
proximately about P1,500,000. In the mean- 
time the construction work on the new hotel is 
under way and many smaller buildings are in 
the course of erection in the city. This does 
not include the extensive permanent building 
program of the Insular Government throughout 
the islands in the erection of public buildings 
of reinforced concrete. It might be said that 
this form of construction has practically super- 
seded all others in permanent construction in 
the archipelago. 





IRRIGATION IN MOROLAND.—The Mindanao 
Herald publishes an article from the pen of 
Mr. L. A. Henderson of the Bureau of Lands to 
the effect that an area of 10,050 hectares is 
included in irngation schemes covering agri- 
cultural iands near Zamboanga which extends 
from the western boundary of San Ramon farm 
to the barrio of Mercedes. Mr. Henderson has 
been in charge of the survey and writes interest- 
ingly of the prospects of irrigation in that sec- 
tion. The source of supply of one scheme 
covering 400 hectares will be the Ayala River. 
A main canal about 20 meters diverts the water 
from the river and distributes it from a point 


_ in the wooded country about a mile above the 


rice paddies east to the south center and then 
north through the middle. It is tapped by 
numerous laterals and finally reaches a dead 
end. There is plenty of water and no dam will 
be necessary to maintain the supply. The above 
system is known as the Ayala District. Then 
there is the Putig district of 200 hectares, the 
Boalan District of 1,000 hectares, the Talabaan 
of 300 hectares, the Santa Maria of 300 hectares 
and the Tumaga, Sta. Maria, Sta. Cruz and 
Balete District of 200 hectares, all of which are 
included in the general scheme. 





SINGAPORE SpPorTING CLUB BvumLDING.— 
Messrs. Howarth, Erskine, Ltd., have secured 
the contract for the construction of a new and 
commodioys building for housing the club, the 
work to begin in October after the meeting that 
month. The price is $59,421.00, Straits Cur. 





PEKING UNIVERSITY Bui_DInGc.—The esti- 
mates for the construction of this building have 
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been cut from Tls. 4,000,000 to Tis. 2,000,000 
to be provided in four instalments as the work 
progresses. The plans have been accepted and 
an engineer has been employed to superintend 
the construction. 


SHIPBUILDING, GENERAL MARINE AND: FISHERIES 

New SHIPS FOR THE PaciFic Mar_.—A report 
has been received irom San Francisco to the 
effect that this company proposes adding two 
new ships of 28,000 tons each to its fleet of 
essels. 


Vi 








JapaAn’s NavAL Procram.—tThe keel of one 
of three cruisers of 1,000 tons to be known as 
Chikuma, it will be remembered, was laid at 
Saseboin May. Her sister ships the Hirado and 
the Yahaga will be built at the Mitsu Bishi 
Shipbuilding Dockyardsand the Kawasaki Dock- 
vards. They are expected to maintain excep- 
tional speed and carry boilers capable of develop- 
ing a h. p. of 2,500. 





NEw FisHinG Company.—A company has been 
formed under the title Kankai Gyogyo Kaisha 
with a capital of yen 2,000,000 for the purpose 
of engaging in fishing on 2 large scale in Korean 
waters. 





THE SHELL TRANSPORT AND TRADING Com- 
PANY.—The directors recommended a final divi- 
dend of 2s. 6d. a share making 22.5% for the 
year 1909 and also propose an interim for 1910 
of 1s. a share, tax free, payable July sth. Out 
of the profits for the year, including premiums 
on shares issued last year, £280,000 has been 
placed to credit of reserve account making this 
account total £1,000,000, £20,000 to reserve 
fund which now stands at £120,000 and a 
balance forward of £205,868. 





Mosouito-Proor Surps.—A Liverpool 
has undertaken the contract for the construc- 
tion of a number of mosquito-proof vessels for 
the navigable waterways in West Africa where 
malaria prevails. 





THE SHANGHAI Dock & ENGINEERING Co., 
Lrp.—A final dividend of Tls. {3.50 a share. 
making 6% for the year, was declared at the 
annual meeting, July 8. This company has 
been very active during the last year. The 
General Weeks was the seventh vessel construct- 
ed for the U. S. Army at Manila; four hopper 
barges were recently sent to Hongkong and an 
order for ten cargo boats has been partly com- 
pleted during the last few months. 





MESSAGERIES MARITIMES.—The general meet- 
ing of shareholders of the Compagnie des Messa- 
geries Maritimes was held on May 23, in Paris. 
M. André Lebon presiding. The balance of 
receipts over expenditure in 1909 was Frs. 
9,651,354, compared with Frs. 8,964,588. for 
1908, and this in spite of the decrease in receipts 
caused by the strike, which fact makes this — 
increase of Frs. 686,756 a cause of some satis- 
faction. Out of the balance mentioned a sum 
of Frs. 2,343,868 goes to the payment of interest 
on bonds. . 





JAPANESE EXPEDITION TO SourH PoLet.— 
A report from Tokyo is to the effect that Lieu- 
tenant Shirase will leave that port on August 30, 
accompanied by one astronomer, one geologist 
and eight persons, on a deferred expedition to 
the South Pole. He will takea 150-ton schooner 
with auxiliary steam power manned by a 
crew of 15. Manchuria ponies are included 
for sled transportation. The route selected is 
a to be by way of King Edward the Seventh 

iv. 





U.S. A. Stee~ Screw Tuc GENERAL WEEKS. 
—The General Weeks, the new steel screw tug 
boat built by the Shanghai Dock and Engineer- 
ing Company, Ltd., of Shanghai, for the U. S. 
Quartermaster’s Department, Manila, made 
her trial trip at Shanghai June 18, and devel- 
oped an average of 14.9 knots and on the follow- 
ing Thursday in a run down the river made 
15.5 knots. The vessel is one of the most 
handsome crafts secured by the Army. She 
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is schooner rigged with a length of 148.5 feet, 
26 foot beam and 17 feet in moulded depth. 
She is built of steel and has four watertight 
compartments. Her machinery comprises one 
set of triple expansion surface condensing direct 
acting engines with cylinders 17.5 in., 28 in. 
and 46 in. diameter with 33 in. stroke designed 
to meet the requirements of the Board of Trade 
and Lloyd’s fora working pressure of 180 pounds 
to the square inch. Two large steel cylinder 
multibular boilers are installed. Besides this 
equipment there 1s a duplex surface pump, fan 
engine, a ten inch steam driven centrifugal 
salvage pump, steam windlass, and dynamo 
with large searchlight above the wheel house. 
She has a bunker capacity sufficient to carry 
fuel without recoaling for 2,500 miles. Her 
engines have developed 1,232i. h. p. although 
the contract called for only 1,000 1. h. p. A 
Hocking evaporator and condenser, capable 
of making 5.5 tons of fresh water daily, is in- 
stalled. The vessel was built under the super- 
intendence of Captain Parker and Mr. J. M. 
Robb and from designs by Captain W. H. 
Bertsheh, U. S. Army, and J. J. O’ Donovan, 
M. E. M. E. and 8S. 


DryrocK DEWEY FLoatTep.—The drydock 
Dewey was successfully floated by the Naval 
authorities at Olongapo after two weeks of 
continuous work with the naval equipment of 
air compressors and pumps. Naval Constructor 
Adams and Naval Constructor Hammer were 
in charge. The cause of the accident has not 
been officially announced, but it is believed due 
to a defective valve. The dock proper did not 
suffer any damage, but the electrical dynamos 
and appliances and other delicate machinery 
were practically ruined from erosion. 








SHIMONOSEKI FERRY SERVICzZ.—The Railway 
Board is contemplating the purchase of modern 
passenger ferry-boats with accommodation 
for first class passengers to replace the present 
antiquated steamers carrying the passenger 
traffic to Fusan. 





THE EASTERN SHIPPING CompaNny.—After 
writing off $90,667.49 to depreciation of Fleet 
and Water Boats at the rate of 8 per cent., 

22,450.41 to reserve of Marine Insurance Fund 
at the rate of 2 per cent., the Profit and Loss 
Account shows a debit balance of $43,078.58. 

Two new steamers, the Kedah and the Pangkor 
were built during the year for the West Coast run 
and the steamer Tong Hong was purchased for 
the Rangoon run during the same period. 





THE Inpo-CH1NA S. N. Company.—The report 
for 1909 submitted by the directors excludes a 
dividend for the year after £10,000 has been 
transferred from the Underwriting Account: 
leaving a credit balance at that account of 
£138,100; £55,364 written off for depreciation; 
£4,000 writen off expenses of Debenture issue, 
and a balance carried forward to 1910 of £7,537. 





' New STEAMER FOR THE EASTERN & AUSTRA- 
LIAN CoMPANY.—The St. Albans, a new mail 
steamer for this company, has been launched by 
Messrs. Workman, Clark & Co. of Belfast and 
will be added to the fleet now calling at Manila, 
Hongkong, Shanghai and Japan ports as well as 
Queensland ports, Port Darwin and Timor. 
The vessel is of 4,400 tons with saloon accom- 
modation amidship and is practically a sister 
ship to the Empire. The vessels now on this 
run are the Empire, Eastern and Aldenham. 





CHINESE NAVAL OFfFICE.—The draft sub- 
mitted for the organization of this office provides 
for one Prince as supervisor. The High Com- 
missioner will be an official of senior rank and 
his deputy of senior second rank. There will 
be six directors of bureaux with senior third ragk 
ana sub-directors with junior third rank and 
the chief of sections senior fourth rank and the 
secretaries of the 1st, 2nd and 3rd class are al] 
of junior fourth rank and the petty clerks with 
seventh or eighth rank. There will be no rank 
given to the advisers of the board. Staff officers 
are of substantive position. 


JAPANESE Navy ProGram.—The Japanese 
men-of-war now building are the battleships 
Kawachiand Settsu (20,000 tons, keels laid down), 
the armoured cruisers Buki andKurama (14,620 
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tons, equipping) and the destroyer Yamakaje 
(1,150 tons) laid down January last. One 
battleship, three armoured cruisers (11,000 
tons each), three second-class cruisers (5,000 
tons and to be named the Htirato, Yahagi and 
Chikuma), a big destroyer (similar to the Umz- 
kaje, laid down in the Mitsu Bishi Dockyard, 
Nagasaki, in January last and to be named the 
Yamakaje) and some other small destroyers 
and torpedo-boats belonging te the established 
Japanese naval programme, are to be com- 
pleted in, or before, 1916. 





BANGKOK SHIPPING.—In 1908, 814 vessels 
of 801,264 tons engaged in the foreign trade 
entered the port of Bangkok as against 715 
vessels of 63,621 tons in 1907. This, according 
to the report by Mr. Dunn, H. B. M.’s Acting 
Consul at Bangkok, is the highest number and 
tonnage recorded, the previous best year having 
been 1906 with 804 vessels of 746,155 tons. 
German shipping comes first with 379,460 tons 
or 47 per cent. of the whole, as against 318,542 
tons, or 50 per cent., in 1907. In 1906 the 
German share was 56 per cent. Norwegian 
shipping is second with 183,552 tons, or 23 per 
cent., aS against 166,855 tons, or 26 per cent., 
in 1907. British shipping takes third place 
with 159,195 tons, or Ig per cent., as against 
94,173 tons, or nearly 15 per cent., in 1907. 
The imcrease in British shipping is due to the 
much large rice trade carried on with Europe in 
1908. Sailing vessels were 7 in number in 1908 as 
against 4 1n 1907. 


——— 


HAMBURG-AMERICA STEAMER CHARTERED 
FOR CATTLE TRADE.—The Mindoro Sugar De- 
velopment Company has chartered the Lydia 
of this company to carry carahaos from Timor 
to Mindoro. 


PrRoposaLs Rk&JECTED.—The chief quarter- 
master has announced that all bids for furnish- 
ing an ocean going transport have been rejected 
and that plans will be made from their own 
designs and that proposals will soon be called 
for the construction of a new ship in accordance 
with the plans. 


MINES, MINERALS, MACHINERY AND THE METAL 
TRADE 


Or, IN KELATIN.—OI1L has been found in the 
districts of Lemal and Mundor, districts of 
Kelatin, but so far noattempt has been made 
towards development. The engineers of the Duff 
Development Company have been prospecting 
on portions of its mineral concession for oil 
deposits, but no official announcement of success 
has been made. 





THE ToONGKAH ComMpouND No LIABILITY 
CoMPANY.—This company was organized in 
Melbourne with a capital of £50,000 for the 
purpose of taking over the interests of the Gov- 
ernment Concession Co. The deed of assign- 
ment was approved and mining operations 
must be undertaken by May 1g11. | 





THE WAKAMATSU FouNDRY.—This company 
is now equipped to turn out 160,000 tons of 
iron annually and it is proposed to expend the 
additional sum of yen 15,000,000 in bringing 
the capacity up to 300,000 tons annually or what 
is estimated as half of the domestic demand for 
the product. 


_ THE Fusuun Co.LiiEryY.—The brisk demand 
for Fushun coal greatly reduced the company’s 
surplus and the force of miners has been in- 
creased by 1,000 coolies to meet the increased 
demand for the product. The company expects 
an increase in sales to 500,000 tons annually 
in a few years, of which it is estimated that 300,- 
ooo tons will go to South China, 100,000 to 
Shangtung Province, 50,000 tons to North China 
and 50,000 tons to Korea. 





New PerRaK TIN FLoTraTion.—The Siam- 
Kedah Exploration Co., Ltd., is the name of 
a company organized in Melbourne with a 
capital of £60,000 for the development of a 
property comprising row acres about s:x miles 
from Ipoh. 





GOLD MINING IN SHANTUNG.—The disposition 
of the Shangtung provincial authorities in 
refusing to acknowledge prospector’s rights in 
mineral deposits is being exposed by the action 
of the Governor of Shantung in not only refus- 
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ing to grant a concession to a foreign capitalist 
interested to work them under Chinese min- 
ing laws, but proceeded to usurp the foreign- 
er’s rights bv undertaking the contro] and opera- 
tion by Chinese of the claims in question. The 
matter has been brought to the attention of the 
Wai-wu-pu. The need of liberal mining regul- 
ations in China is responsible for the backward- 
ness of the industry. Revenues from the devel- 
opment of the rich deposits of the country under 
such encouragement as is given prospectors and 
capitalists tn other countries would greatly 
relieve the financial embarrassment. The dis- 
position, however, of the authorities is to prevent 
foreign enterprise in this direction regardless of 
the loss to the commerce of the country. 





-THE FurtGAwA Copper Company.—This 
company has started operations in the manu- 
facture of copper wire at Nikko and half the 
copper from Ashio is taken to these works. 





THE S1pau TiN M1ineE.—The loss in the year’s 
workings amounted to $5,706, due largely to 
the heavy cost of fuel for the gas suction plant. 
An expert has been engaged and there is promise 
of a saving of $10,000 in 1910. The values are 
in Straits Cur. 


F. M. S. Tin Exports.—The figures for the 
five months ended May 31, 1910, and of the 
previous. year for Perak, Selangor and Negri 
Sembilan respectively are as follows :— 

Tin. Tin Ore. Total. Duty. 
Pikuls. Prkuls. Prkuls. $ c. 
37,260.50 133,625.65 170,886.15 1,678,129.9 
18,322.13 79,356.92 97,678.92 981,170.42 

55-13 14,933.03 14,988.16 150,194.24 


The figures for the corresponding period of 


1909 were :— 
Tin. Tin Ore. Total. Duty. 
Prkuls. Pikuls. Pikuls. $ c. 


38,830.36 135,191.90 174,022.20 1,488,590.52 
15,678.56 85,419.96 101,098.52 864,411.64 
3,419.64 15,627.62 19,047.26 162,207.19 


THE TRONOH TIN MINES.—This company sold 
2,158 tons of tin ore during the year 1909 com- 
pared with 1,712 tons for the previous term 
showing a profit of £64,991. 





THe Kinta MineEs.—This company has de- 
clared a further dividend of one shilling a share. 





Tue Ravus GoLp OutTpuT.—For the four weeks 
ending June 22, the output amounted to 1,465 
ounces. 


STRAITS TRADING ComPpaNny.—After writing off 
depreciation and making provision for bad and 
doubtful debts the net profits amount to $519, 
370.33 which, with the balance of,$93,237.60 
brought forward from last account, makesa total 
of $612,607.93 available at 31st March, 1910. 

The Directors recommend :—That a dividend 
of $1, and a bonus of 50 cents per share be paid 
to shareholders, absorbing $450,000. That 
$50,000 be added to the Reserve Fund which 
will then stand at $1,400,000. That $25,000 
be transferred to Employees’ Bonus Account. 
That the balance of $87,607.93be carried forward 
to a new account. 





Formosa’s GoLtbD OvutTputT.—The output of 
gold in Formosa is yearly increasing, the average 
annual output amounting to a little over -Y-2,- 
000,000 in value, says the Mining Journal. 
The appended table shows the estimates of out- 
put from the following three mines for the 43rd 
(1G09-10) and 44th (1910-11) fiscal years :— 





1909-10 IQIO-11 
Yen. Yen. 
Kinkazan.............. 1,800,000 2,000,000 
PABEIO i s9 toga mpenesacciaiertes 330,000 320,000 
OCR coves soy eesencs,. ons ws.2 250,000 330,000 
Total.............. 2,380,000 2,650,000 


I yen=2s. 0. 58d. 





DutcH Om Company’s ProspERiITY.—The 
Koninklyke Nederlandsche Maatschappy tot 
Exploitatie van Petroleum Bronnen in Ned. 
India, says the Mining Journal, will propose a 
divdend for the year just completed of 28 per 
= being the same as that paid for the year 
1908. 


————=§$§<$<——S—$— 
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RUSSIAN MINING RIGHTS IN MANCHURIA.— 
according to the Chino-Russian treaty the 
China Eastern Railway Company can engage 
‘n mining operations within 30 li of its railway 
‘ine. Some ume ago the Company commenced 
working a coal nine 6 lt from Manchu, but 
operations were forbidden by the Chinese local 
officials. The questior has now become a subject 
of negotiation between both Governments, and 
the Peking Government has instructed the 
Manchurian Viceroy to investigate the matter. 

A number of mines are being worked by Rus- 
cians at places in the Amur province near the 
boundaries, without the consent of the Chinese 
Government. The latter has requested the 
Russians to surrender these mines. This the 
Russians refuse to do unless the Chinese Gov- 
ernment pays them proper compensation. The 
question 1s still unsolved. 


——e 





THe Tainan [Ron Worxks.—The project for 
the establishment of this plant has been revived 
by the promoters who now propose the invest- 
ment of yen 500,000 for the purpose instead of 
ven 1,000,000 as was originally proposed. The 
machinery is said to have been ordered from 
the Hiranuma Works. 





FINANCIAL, COMMERCIAL AND 
MISCELLANEOUS 

DaIREN CoTTON BLEACHING COMPANY.— 
A project is on foot, according to the Manchu- 
ran Daily News, to establish a cotton bleaching 
plant at this point with a capital of yen 500,000. 

STRAITS SETTLEMENTS TRADE.—The quarter 
ended ‘March 31st showed that the total value 
of imports for Singapore was $60,150,556, as 
against $50,645,941 in the corresponding period 
last year; for Penang $17,964,206, as against 
$19,553,048, for Malacca $1,343,769, as against 
$995,326, total $79,458,531 equal to £9,270,162, 
as against $71,194,315 equal to £8,306,003, this 
heing an increase of £964,159. The exports for 
the same period for Singapore were $49,351,273, 
as against $43,469,803 in the correspond.ng 
quarter last vear; for Penang $19,798,835 as 
against $19,563,646, for Malacca $1,408,149, 
as against $976,900, total $70,558,257 equal to 
48,231,796, as against $64,010,349, equal to 








TRADE AT CHANGCHUN.—Of the estimated 
crop of 220,000 tons of beans but 150,000 tons 
have been shipped south from Changchun this 
season up to this time. The crop of wheat is 
bringing double prices this year and other 
cereals, including hempseed, also timber, are 
reported coming through from Harbin in large 
quantities. 





BRITISH-J] APANESE TRADE.—The exports from 
Japan to Britain in 1899 amounted to yen 11,- 
000,000 and yen 25,000,000 in 1908. Most of 
these exports included raw material in many 
forms. In 1899 the imports from Great Britain 
amounted to yen 45,000,000 and yen 106,000, - 
000 in 1908. These imports comprise manu- 
lactured articles. 





LARGE RUBBER DivipENpS.—The Pinang 
Gazette offers the following table showing the 
dividends declared by the leading rubber com- 
panies for 1909: 

1907 1908 1909 
per per per 


cent. cent. cent. 


Selangor. . en ee 414 aa 2874 
WING ois eases u — 20 60 165 
CL 2 43 125 
WOW, Malay. occa aecccas 10 174 80 
Anglo-Malay.........,... 20 39 80 
Batu Caves............... sone 10 59 
Damansara............... 3 12 90 
A) oo 1215 45 
Highlands......... lis 15 35 
sungei Kapar.......,.... — — 324 
Solden Hope......... ee 6 8 30 
¢ylon Tea Plantations.... . 15 20 30 
Goleonda................ — <i 25 
S| i = 7 25 
Harpenden............... — = 20 


_Among the companies which will be heavy 
‘ividend payers on the past year but whose 
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reports have not been issued are the Vallam- 
brosa, Bukit Rajah, Cicely, Kuala Lumpur, 
Perak, Fed. Selangor, Lanadron, and Malacca 
companies. Some of these have declared in- 
terim dividends in excess of the total distribu- 
tion for 1908. 


—_— 


Visit OF AMERICAN BUSINESSMEN TO CHINA. 
—The following is the itinerary of the visitors 
irom the Pacific Slope as arranged at present: 

September 20..... Arrive Shanghai. 

Remain in Shanghai, five 
days. 

September 25.....Arrive Nanking. 

Remain three days. 

October 1........Arrive Hankow. 

Remain three days. 


October 6........ Arrive Peking. 
Remain four days. 
October 10..... ,. Arrive Tientsin. 


Remain two days. 


October 14.:- ....Arrive Chefoo. 
ctober 17.......Arrive Foocnow. 
October 19...°: ..Armve Amoy. 
October 20....... Arrive Canton. 


Remain four days, and then 
party disperse. 





Russo-JAPANESE TRADE.—The total volume 
of trade between the two countries during the 
year 1908 amounted to 6,700,000 roubles, of 
which 5,700,000 roubles represented the amount 
of exports from Japan to Russia. The export 
of oil from Russia which aggregated in value 
in 1903 to 4,500,000 roubles amounted only to 
200,000 roubies in 1908. American and Su- 
matra oils have practically ousted Russian oil 
from the Japanese market. 





Russo-CuHineseE Bank DivipENps.-- The Board 
of Directors at St. Petersburg has announced 
a dividend of 9.375 roubles, a rouble share and 
Tls. 6.25 per Shanghai Tael share for the year 
1909. 





ForMOSA CAMPHOR Export.—The total ex- 
port from Formosa for 1909 Was 4,400,000 
pounds, of which 1,300,000 went to London 
and 2,700,000 went to America while 260,000 
went to India. During the months of May 
and April this year the monthly output was 
500,000 kin (1.321 Ibs.), an unprecedented 
record in production. 





New CHINESE BuREAU OF ENGRAVING.— 
The Bureau of Engraving has been busily 
engaged in preparing the dies for the new coins 
and it was recently reported from Peking that 
a tentative set is now ready while all the des 
will be finished by October this year. 





PROVINCIAL COMMISSIONERS OF FOREIGN 
Arrairs.—The foilowing appointments have 
been made in the different provinces: 

H. E. Tsai Shao Chi (Present Tientsin 
Customs Taotai) for the Province of Chihli; 
H. E. Tsai Nai-huang (Present Customs Taotai 
of Shanghai) for the Province of Kiangsu; 
H. E. Wei-han (Managing-Director of Canton- 
Kowloon Railway) for the Province of Kuang- 
tung, and H. E. Shih Shao-Chi (Nominated 
Customs Tactai at Harbin in 1908) for the Prov- 
ince of Hupeh. A Decree will be issued for 
the information of the public at the beginning 
of next month. 





CHINESE Customs REporT.—The report for 
the first quarter 1910 shows a marked increase 
of duties and dues collected at the different 
ports according to the Customs’ Gazette. The 
total of import duties and dues for the quarter 
amounted to H. Tls. 2,818,276 against H. Tis. 
2,485,266 for the corresponding period 1908 
and the export duty amounted to H. T[ls. 2,- 
324,186 against H. Tls. 2,324,186. The coast 
trade duties amounted to H. Tls. 461,484 against 
H. Tls. 354,669 for 1908. Other dues and opium 
duty showed a similar increase. The total 
tevenue for the quarter from all these sources 
amounted to Tis. 8,127,519.405 against 7,062,- 
970.761 during the corresponding period 1908. 
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ForMOSAN SuGAR Crop.—The total estimated 
crop for this season will reach 3,000,000 piculs 
of which 1,800,000 piculs of refined sugar. 





May RusBER RETURNS IN F. M. S.—The 
total output for May amounted to 440,000 
pounds of rubber approximately, a slight increase 
over April’s report. 


2 eee 


JAPANESE EMIGRATION TO BRAZIL 

The inducements offered Japanese laborers 
in Brazilis the subject of much comment in the 
Japanese press. The Brazilian government 
is anxious to secure laborers and makes 2 grant 
of 80 yen to every immigrant Over 12 years of 
age; 40 yen to every immigrant from 7 to 12 
years of age, and 20 yen to those above 3 and 
less than 7. Further, the immigrant has to 
undertake a liability of from 3.50 to 15.00 yen 
vs a ws his employer, but this money may 
be paid back in small installments spread over 
a long interval. As for the earnings of an im- 
migrant, he gets the equivalent of 56 sen for 
one bag of coffee beans, and he can gather 3 
bags a day, if he is industrious. 

It is understood that arrangements are being 
made by the Oriental Colonization Company 
to further emigration to South America and 
that several colonies of laborers will leave for 
Brazil in the early fall.- 


—[> 


*LONDON, ENGLAND, METAL MARKET 


The following are to-night’s (Friday, June 3) 
prices of metals:— 









COPPER. £ s. d. £s.d 
*Tough cake and Ingot ......... 6010 0 61 8 90 
“HOSE BOISGIOG 65s oc kccteis<séctes= 6010 0 .. 61 0 0 
*Electrolytic...... ie eee nis Bawa no 5. 9 w-Si 5 
*Sheets and sheathing.......... - M7900. — 
*Flat bottoms...... Syeernenonenas 7. 0 ~ se yen 
be nn are 0 } jl o. 13 9 
STANDARD | Trnree Months... 57 6 8 .. 67 89 
ro 5g tubes, seamless per ib.. 0 0 8) .. — 
PIED. | ic cacsiesnaasnseoves siusteces Sane. 8 oo BOs 
* Less 344 per cent. t Net. 
ALLOYS 
Brass: Wire.......... nemene areca 0 6F.. —~ 
» Tubes (solid drawn)...... SO F uz — 
ee eerrrreererrr errr re 6... —. 
TIN. 
-. 14810 9 
-- 14910 @ 
.. 15010 9 
.- 149 12 6 
-- 15010 0 
RUMGCERIER BOOG . oac5ctaccectsisses —_  .. oo 
Banka (in ‘ Cash........... desece weer & § — 
Holland) | Three months....... 14916 3 .. — 
LEAD. 
Spanish or soft foreign........:. 1211 3 .. 1212 6 
English pig, common............. 12156 0 .. 1227 6 
rT) Tho , TRE See a eee Seeeeee 13 2 6 . erent 
se sheetand barlead.. 14 5 0. ee 
¥a DING. o+00% ceeeterbin CAS RO s od 
e SOE des ietassecscksiccsn 650. — 
Pe WEDD... Se tudacsasicen 1710 9 . — 
‘A patent shot.......... 1515 0. ae 
SPELTER. 
Silesian ordinary brands........ 22 0 0 .. 22 5 0 
» Special brands........... 283 00 .. 235 0 
English Swa ) ) : o .. 2B 5 0 
Sheet S126... ccc scccsces i dineieks .. 2 5 0 — 
ANTIMONY. 
ARUMORGisescccwssersysseresserns mM OS a Bs 
ere .. 1210 0 .. 1310 0 
rh] Ore ¢ is 50%): eueraese 3 0 0 * 18 0 it] 
QUICKESILVER. 
Flasks, 75 lbs, warrants .......... 8150. -— 
ALUMINIUM. Perton. Per ton. 
98-99 per cent.......... sdasesianense 7210 0 .. 7510 0 
NICKEL. Perton. Per ton. 
98-99 per cent. guaranteed........ 16710 0 ..171 0 0 


PLATINUM. 


Per os. Troy, 123s.; 6d.: nominal and subject to 
negotiation. 





*Mining Journal. 


= * 
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FAR FASTERN STOCKS AND QUOTATIONS 


Courier of Messrs. Kadoorte oe Co. flongkong, July + é, 1910. 
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| m | | | . | — 2 c 
> a 2& Fo 5} 
a NG. OF | | AT WORKING EL es CLOSING 
STOCK, z & | CAPITAL SHARES VALUt® | PaIpDuP | RESERVE ACCOUNT | DATE LAST DIVIDEND. E 25 $| QUOT ATION 
= ee8e| 
| = — ; | <2 8 
BANKS. | 
Hongkong & Shanghai illite | g .£1,500,000 £2. 5I- for half di 
1 ] : $12. 12 91-19-99|} #2. 5 for half year ending : pom 
Corporation: aad $15,900,000/ = 120,000, $125) $125 :: ate ss $2,028, me 31-12-00) } 72; Ort one she ger it 43| | 950 buyer 
(lational Bank of China, Ld._..| 18\)1 — 99,925 "| £6 te et _ $34,167 31-12-09 $2 (London 3}6) for 1903. ............. ... $76 buyers 
| | 
MARINE INSURANCES | | ! 
Canton Inguranoe Ofioe, Ld... 1851  #2.500,000 10,000 250,50; “assr-se9} _ 
Leabton inpsuran ; Ae-en---./ A; | WU : i # , 4, | ale | , meer: : S17 x) 
| ‘u $302,799 | 12-08/$10 for 1908. -—-----| 6 %'$175 sellers 
North China Insurance Co., ee 1903 £150,000, 10,000 £15) £5) 4 Be aaS ons r| Tis. 207,872 30-6-09 Final of 7/6 making 15]- for 1908. 5%\Tls. 115 
; | 3 Lf Tis. 146,586 J | 
| | + Retna | | | | ( Final of $20 per share, making ) | 
Union Ins. Society of Canton, Ld.| 1867 | $3,100,000 12,400 $250 $100 ¢ f $287 ,984 > $287,984 31-12-09 4 in all $50 per share for | 7 
| ig £1,449.735 | | . 4908, and an int. div. of {| 6 /$820 sales 
| | | Lu $713.985 } | | | $30 per share for 1909.5 i 
: | | . ( $1,000,000 $12 for year ending 31-12-08 
Yangtsze Ins. Association, Ld... - 1889 $1,200,000 man $100 $60 j $204,405 { $707,637 31-12-08 ya and id interim of $3 on account ount § | 7 |$200 buyers 
| datiacek iieljacmoaualieaagaans | 
| | | 
FIRE INSURANCES. | | | | 
| — | | '¢ $1,000,000 | 
China Fire Ins. Co., Ld......--- 1870, $2,000,000, 20. — i Ss $590,348 ¢ $438,406 31-12-09 $6 and bonus $2 for 1908..........| 7% |§113 sales 
Hongkong Fire Ins. Co., Ld........ sane $2,000,000 ~ rae $50 $1,460,000 $426, 218 31-12-09'$27 for 1908...................-.........--.-... 8% $355 buyers 
SHIPPING. | | | 
China & Manila Steamship Co., Ld. | — | $750,000) 1) 30 100 $25) asen'nne Dr $3,777) 31-12- -09/84% | ee, es 
Douglas Steamship Co., Ld....... seas sii’ 20,000) ai $100,589 | Nil. § 30-6-09/$23 for year ending 30-6-1908_.... : .- |$30 sellers 
| | eee, | 
kong, Canton & Macao} | yc¢5_ - | i. $627,500 | | | 
Hongkong, Centra | 1865, $1,200,000) 80,000 815 $103,545 $20,766 31-12-09/Final of $14 for 1909.................__ 8%'§33 sellers 
: \: | $ 19,106 | = ‘ 
Indo-China Steam Navigation | | : | 
Co., Ldn. 1882. 2) 60,000) £5) 4 | ral 
D D ioe “} —_—_ - — - ewsan| £18,162) 31-12-06! |r soly at ex. "9 11116, en} ——- |905 
Q- U. e ose 
| 
, 3rd interim of 2/- per share | 
“Shell” Transport & Trading 1898 £ 2,000,000! 2,000,000 £1 £720,000: coupon No. 13) mak 
| | err ts pon No. 12) making in 7 | {99|- ex. div. 
O., © a anencane rene aae-asescsneneenneerees ; | £100,000 | £192, 04 31-12-08 = ee 1908, ane paren i 5% eli buyers 
| of ij- for account 1yu9_......._. 
1898 : 10,000 $10 $71,850 | A dividend of 7% )for year) | — 
“Star” Ferry Co., Ld.. sone 898 $200,000 ! t0'000 «S810 $62°631 | $1,159 30-4-10) } sat tenn ok 5% ¢ ending;| | 4,/$243 sales 
| \¢ making 12% )30.4.1901 ) 4i $14 
REFINERIES. a 
China Sugar Refining Co., 7 1878 epee si #520.000 $8,090} 31-12-U9|$10 per share for ~~ 52%|$168 buyers 
uszon Suger Refining Co., Ld..... AOS | | $790,000 7.000 -g $101,851) 31-12- r 1897 | $28 sellers 
Perak Sugar Cultivation Co.. Ld.) — — | |= Tis. 100,000 6,302| 31-8-09/Tls. 10 for year ending 31-8-00 |  ~. [Tlg, 800 buyer: 
MINING. 































Chinese Tenatndectng & Mining | | 9p: . £215,000 | 

aa > acacia taal ee oe £1,000,000) 1,000,000 £84390 £1,435) 28-2-09/Final of 1/6 making 31- for 09...| 9%/Tis. 16 
ee ee eae Fi Pit ecciversicsinmceiiannin , a 
Rau ustralian Go ' — 190,00 7 | 

Co.. La. haan inionind | ane £200,000} "30'000 £4,873 | pr. M12 per share, 13th div... 5%|§7} sellers 
Oriental Consolidated — “Mining aed | ' ig $5,000,000 500,000/ 9 $10) none | | Final of gold $0.65 for 1909 in . 

Or Ok eee | | 5) (ree yh . [aif 
DOCKS, WHARVES AND GODOWNS: | | | 
Fenwick Seige : ie Er + a oa") me 18,000 gizn'anp, (Dr _—«-$8, 460| a1- 12-09 $14 for year ending 31-12-06......... - 
Hongkong owloon ar ann aa" 

Godows OG). Lae { 1SS6 | $5,000.000 60,000 $31,995 § $264,847] 31-12-09 $24 for 1909 4h Jo $56 sellers 
rere 7 * “Whampoa Dock 1866 | $2,500,000 50,000 gai "000 { $122,765) 31-12- 09 serine of $1 4 for account 1909._ $50 buyers 
Shanghai Dock & Engin’g Co., Ld.| 1906, ‘Tis. 5,570,000'13) 55,700 ; ba aa7 ahr. Tls.  6.261| 30-4-09) ery of Tls. 24 for account 6}/Tls. 79 buyer 
Shanghai & Hongkew Wharf! 3. 3.600, ae eR ni | 

Fae ee ee ee Tis 000) 36,000 an” gone Tis. 9,229] 31-12-09 is * Tis. 4 for 1009.........| 7 |tte. 280 
| e Tis. 125,000 | | 
LANDS, HOTELS AND BUILDINGS. | 
as “hy / gucheeominnataeeane 1906 |Tls 25,000 Tis. 35,000} Tis. 4,314) 29-2-09|\T's. 6 for year aoe 29-2-09 ..|  53/Tls. 104 
Central Stores, Ld... een 50,123 $1,000 $24,641! 31-12-08|/8% for 1909 nn n.nn....snnenceeeeen----ne _ 1816 buyers 
12,000) $50 $648,975 $2.60 on old dares: $1 .30 on) | | | 
Hongkong Hotei Co., Ld.__-....._. tT 8,000 $25) . $10,000 § $1,277| 31-12-09 2 a ite year end- hme 
Hongkong ag Investment & 50,000 $100! er =. BN | 883 se 
: | | ; g $7 for | 
Agsony ae 0 Ld annem nnonnennnees a | , $27,971) 31- 12-09 | year ending 31-12-1909 _. A 64 $100 sellers 
6 000! $50 $30 ee, 0,47. | 31-1 cents for 1909..........................| 53%/$84 sellers 
— $269) 31-12-09 $23 for 1909.................................-..| 8$%/$32 buyers 


Sects Land & ‘Bldg. Co., ‘Ld.| 









Shanghai Land Investment Co., | | nm | {| Tis. 1.523.045). ) | 
eRe 78,000) Ne 80, Tiss 80} @ Tis. ‘300,005 Tis. 63,969) 31-12-09) | Final of Tis 4 making Ms 71) op Tis. 109 
Weat Point Bidg. Co., Ld...........| 188 12,500) $50) $50 none $1,958! 31-10-09 Final of $1.80 for 1909 mak- 83 $38 huge 


ing in all 3.80 per share for 09 


| 
&4/Tis. 122 


8% $6 sellers 


COTTON MILLS. 
EwoCotton Spinning & Weaving 





Tis. 50 Tis. 50 |ris° 740/008 


1895 ‘Tis. 1,000,000 
aia s10 & $20,000 


1901 | $1,250,000 


5) 20,000 
125,000 


Tis. 10,991 31-10-09) Tis. 11 for year ended 31-10-09... 
$26,297| 30-7-00/50 cents for year ending 31-7-08.. 


—————=— = 
a ee eee 


2 22 2 ee ee eS ee ee ee 





Hongkong Cotton Spinning, 
Weaving & Dyeing Co., Ld... 


—————— 
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8 | | etcs 
ea eSe3| - 
! ( NO, OF | | AT WORKING =3&s| CLOSING 
STOCK. z t CAPITAL. SHARES. | VALUE. | PAID UP. RESERVE | ACCOUNT. | parts. | LAST DIVIDEND. . $522 QUOTATIONS 

. oO | 
| | ‘o2Fe 
a — - <>~s$ 

ae Cotton hacnoust | 1895 750,000 6) 10,000) Tis. 75| Tis. 75: Tls. 175,000| Tis. 8,372) 30-9-09/Tis. 74 for year ending 30-9-09....|_ 12% 

ig Co., tecsnesseee | | 

, sores -mow a Bpin- | 1895 800,000 3,000; Tis. 100, Tis. 100 none Tis. 4,829) 31-12-08/Tls. 6 for 1909... ..-__.______. % 
a... eee tolaning Co., Ld| 1895 | [ 000,000 aac Tis. 500 Tis 500 Tle. 31,172; Tis. 31,173 Tis. iE hi Rea ee. 

















































MISCELLANEOUS. | | 
Bell's Asbestos Eastern mewey: | | 1895 | £5,377.10s-\11) 8,604 12/6 12/6 £1,500) £682) $1-12-08) 10% Tor LOG, nanan | 
caig iosmee Uo. LA. 1008 $720,000) 8) 60,000 $12 312 $40,000) Nil. | 31-12-08|'6% for 1909____________| 67/84 
.-..| 1901 50,000 5| | | | 83! 31-7-09)/60 cents for year ending 28-2-06__ | 
Chine Light & F ome Co ted ot $300,000) } 17)80;000 31, gt none 86.455 
China Provident Loan & ent | 1898 $1,250,000!7) 125,000 $10 $10 $2,602) 31-12-09/80 cents for 1909... | ga gas scliers 
L.A... ee $300,000; 40,000 $7) $6| “310. ot $1,850) 31-7-00,61-20 for your ending eons Seay em 63% |$19 buyers 
Green Island Cement Co., Ld._..../ 1897 $4,000,000 400.000 $10 $10 $4,290) 31-12-09 » 75 cts. per share for sory sate Pg i9 ($62 
R Price & Coy, E....| 1907 $120,000/19) 15,000 $10 $10 none $1,923.87) 31-12-09) 14% via $1.40 iow. 1909. 12%|12% 
Hongkong Electric Co., Ld..._... 1889 $600,000 60,000| $10 $10 none | satiate: lsat and a bonus of 10 cents. 6 
Prongkeing 108 Oi, Liheccccccscscsena- [1881 | $125,000 5,000 | $25) &k $150,000) $12,662 Fina ris 1909 eons = 
Benskong B Rope Manufacturing {| 1883. $600,000! $60,000! $10 $10) " £10,000 $9,176 31-12-09 tee 1909... enema eet fe 
cadenanicie *| | i ‘is. 00) | | 21 | 0-08) t 
Maatschappii wea are 25,000 Glds. 100 Glas. 100} | Tis. 547-500(| Tis. 316,682| 31-1 erim of Tis. 25 for 1910. | 5 
OuWw Hn r > | 
Ls eee | wipe $8 AR) 30-410] {Smtsta gt raat) (58 
“Ge ee it | ’ a 3) 3,014 : cents on res or 
Philippine ex | ee CY | 5.0 1 $10 [i Pa 3e860- S17 Ol ons... 2 Se | esa 
Pion Piano Co.. ey a 1900 200 s10 $50) — $5,000 $61,138 31-8-08 o%. = -s (is, 5 taking ‘a tS: ers 
i emeMnNE tik: 30,000} Tis. 20) Tis. 20/{ Tis. 24.8201) Tis 5,250 - 10-06 | tor ves of Tis. 5 mak snd | 2 [Yls. 2 
| ; | , | | none Dr. $31 096 1-8-09 AT, > BE ee — a. 3 
saat r — ening bans ia 1902 on'n60 35. — none | $127,86, 31-5-09'50 cents for year ending 30-5-10__ 8 $54 buyers 
Union Waterboat Co., Ltd._ sara ade _ |1905 50,000 $10 $10, w $11,956: | 31-12-08! 60 cents for year-end. 31-12-1908. 6% $7 
— Asbestos Oriental a 1896 10,000) $10) ‘4 $46.000 4342) 31-5-09| |, cents_per ordinary 09 5 |$11 sellers 
Watkins, Ltd....sse-cscccecceccess /18O9 | 10.000 s10 none | $19.41, 31-12-09|34 for 1909... 7 11%,|$3 sellers 
| | | 7 | 31-12-09'3% for 1909 ..... a renee eee we fs 
ats Fan toe) 1 es | \ $10 $300,000 . 
Watson (A. 8.) & Co., Ld. | 1886 90,000 = $10 e) $29.00 $1 2 31-7-09/10 per aunt foal year onde. 31. 7.08. 10%/|$10 buyers 
W RAG oes 4 | | 12,290 967) Final o cen —e 
eismann Limite 1904 3,000 “10 siahinia $782) 30-6-09 3 cents year ending une { sis 
William Powell, Ld.....................|1901 15,000 $7 | | _ 80th 1906 
oe ae eae ae Pulpes ~ Papeteries oT om 95) —_ = First VOET on vecvsrecceuces eeree* ee ne a 
Hit, FORMA 0 an:00sccone s+ nena ses | = a | 
RUBBERS | 
Allagar Rubber Estates, Ltd... 1909 £85,000! 29) 750,000 [-| 2)- --- vee o- | 
Anglo-Malay Rubber Co., Lid.. 1808 £150.000|_ 1,500,000 I 2|- I cepts ane nat =F ee | 
Balgo wnie Rubber Estate, Ltd... 1905 $200,000,¢t 20,000/tt $i tt $1 $7,400 “$11,205! 31 | -3-09 © for year ending 31.5.10_|  __ 
Castlefield Rub. Ld., [full y pd ]1908 £35,000|27) 32,650 £1} £1 — | 50% for 1909... a 
Damansara (Selangor) Rub. Co...|1906 1 25 110,000 £1) £1 nil, | " £2,220) 31-12-08|50% for 1909... sa 
8 spin rar ig = an 1907 £80,000 26 80,000 £1 £1 nil nil. —_ —: =: 
ighian n ara R. 1 | £1 £87.84 = poe for 1909 (interim).......... Js 
Do. Do." {fully paid , 1906 aa aan ry = 
artly paid 123,546 £1 15|- 
Kamuning (Pe (Pera Hb. eTinCo. » i oie | $50,000 2[- il- nil nil. «=e come roenianit —_ 
0 ] | | 
do oe B — 105,000 £1) £11 , £4,000 1,82 a 6¢for RR sarete aire As dria eats dete at 
Kusla Lumpur Rubber Co., Ltd. 1906 180,000 £1. £1\ | sa | ae GB for 1909.......-0- 000s eee. 
ihe ks | soon = f= ria 
o pre st ; | 1 BL : : a 
pis Reon Estates Ltd. 1908 60,000) £1. £1 _ _ ts 
hie Teedibee ai ‘11903 #3000 rs 41 nil. nil 7 
a at u rLo. . Le RI ey ) at < 74 
ss Rub Rubber Co,............. a ees eatin 50,000) $2) $2 $20,000 $1,275 =| 31.1.08 150% for year ending $1.1.10..... — 
Sekong Rubber Co., Ld-..............:1908 rr jer 27 oy 000 £1 1276 nil. a 
Shelford Rubber State Ld... 1906 | 5,000 £1 £1 nil £836 31.12.08 |74% for 1909 .................42.. <ese 
Singapore & Johore Rb. Co., Ld..|1903 | $550'000| £2 2 nil -- (20% for year ending 31.12.09_| __ 
Sungei Choh. Rb, State Co., ‘Ld__../1907 £45, 000; “ 000! £1) £1 nil ks 
Sungei Kapar Rubber Co...._.|1906 £110,000 23) 110,000 £1 * nil £3,448 | 31. 12.08)378% for 1909... teen ee esse nesses ees — 
£] 7 it 2 = — | Rie 





Toerangie Rubber Co............. to 30) £100, 000) 51 000 
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LOA? ‘RENTTIF GENTS FOR THE #=AMOUNT OF : os OUTSTANDING CLOSING 
LOANS AND DEBENTURES. A aur. | Sees. PAR VALUE. neocons WHEN PAYABLE eenaiinenany 
cane he iammaned 7 per cent. Silver —— | Tis. 767,200 | Tis. 250 1914 Mar. 3st > gic 30th each year until 
S "Sictenge eben ot mit rotated £750,000 $500| § all _| Half yearly, June 30th and December 3ist 
Shanghai kew Wharf Company, Ltd., | | ba -2e ann | "ame |. 3 : 
_, 6 per cent. hentures of mpany, I el et ng Tis. 543,900 Tis. 100 sii dace Half yearly, Jume 30th and December 3ist 
Astor Howse dane oP eat! Aes © Dee | { Tis. 500,000 Tis. 100 Hains | Half yearly, January ist and July Ist 
Chinese Engineering & Mining eis Ltd., 6 , | , ee | 
per cent. Debentures of 1903 T.............. ee £500,000 q £431,960 | Half yearly, June 30th and December 31st 
International Cotton Manufacturing Diic f 
7% Debentures of 1901...........-........... “eee Chinese Bank Tis. 500,000 | Tis. 100 i | Half yearly, March 3ist and Sept. 30th 
« Authorised capital $2,000,000. t Depreciation and Repair Account 30) 3.700 fully paid vendor ewe and an option 
6 Building Reserve Account. u Underwriting Suspense Account. of 6,000 shares at par for 5 years granted to 
¢ Capital Reserve Fund. » Special account _option holders. 
d Depreciation Fund. w Special Works Fund. *Based on last year’s dividend. 
¢ Equalization of Dividend Fund. z Extra Reserve Fund. | ividend. 
Exchange and Investment Fluctua- vy 72,560 owned by the Company. of the profits. | 
gtign Account. ¢ 7.200 shares unissued. 18 Capital contributed, by Chinese Gov- 
f Exchange Reserve Account. 2 First issue of 60,000, of which ernment-Kuping Tis. 5,000,000. 
i jnsarenee Fund. 10,411 unallotted. 19 12,000 issued only. 
t Contingee ce Fund. 3 5,000 shares unissued. 20 Typhoon and Floods Insurance Fund. 
# Contingencies Account, 4 4,480 shares unissued. 21 ae ee Cash Reserve. 
eserve Fund. 5 5,000 shares unallotted. shares unissued. cel 95. aa 
™ Athorised Capital ¢ 18 shares unallotted 33 pigs ose pees at conn Pts Redeemable at par on 30th June 1915. 
4 inking Fund. , : shares, if Defici . : 
e Raw Sugar Reserve Account. 8 14.6 25 7,500 shares unissued i J dollars. 
, Freminre on New Issue. 91 26 10,000 shares unissued. shares unissued. 
oiler Repairs and Renewals Account 10 40. 27 2.250 shares unissued. X 16,756 shares unissued. 
$ Teenie and Renewals Account. 1i 7, 28 25,000 shares unissued, ‘ 25,000 shares unissued. 
e Silver Reserve Fund. 12 4,200 shares unissued, 29 100,00 shares unissued . 40 shares unissued. 
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‘June 25, 19190 
| HIGHEST 
LOSING io} a NO. OF | 
Ag c | OW . OF | 
STOCE | QUOTATIONS PRICES CAPITAL | grapes | VALUE | PAID UP 
} DURING | 
- THE WEEK 
Oriental Consolidated aati 
6.x. Bite ccccocck ese swwanesas 5110 G. $5,000,000! 500,000G.  $10.G. $10 
Vulean Iron Works, Limited....)/Tis. 40 Tis. 500, 1,000/T 1s. ITis. 500 
Yaugtsze Whari & Godown Co. ; | 
Ea IGG. ncceuses Seateegerees Tls. 207 Tis. 250,000 2000/Tis. 100/Tis. 100 
lig wei Land & Building | 
Me Ao Ree ee Tls. 9 nominal | Tls 91,850 8,674 Tis. 25) Tl1s ) 
Angio- -German Brewing Co., Li-| 
ee re $85 buyers $100,000 eo $100 $100 
Butler Tile Works, Limited ..... Tis. 25 Tis. 60,000 200) Tis. 60\Tis. 50 
Major Bros., Limited.. .|Tls, 65 Tls. 300,000 000/Tis. 50/Tis 
Oriental Iee Company, Limited. 'Tls. 20 iTls. 180,000 : ee Tt. 50/Tls 
Scharffs Oil aiid Bone Mills, Ltd ./Tls. 40 Tis. 200,000 4,000,\Tls.  50/TIs 
Shanghai Ice Company, Limited.|Tls. 12 ‘Tis. 200,000 8,000 Tis 25 
Campbell, Moore & Co., Limited./$10 $12,000 1,200 $id $10 
Dunning & Company, Limited.. $35 sellers $100,000) 2:00 $50 $50 
J. Llewellyn & Co., Limited..... nominal $72,000 1,200 $60 £ 
Lane, Crawford & Company es ai 1$150 $250,000 2,500 $100 $100 
8. Moutrie & Company, Limited .|$40 $250,000 5,00C $50 $50 
Weeks & Company, Limited . . | $23 | $400,000 20,000) $20 $20 
Dominion Rubber Co., Limited .|Tls. 623 Tis. 225,000 22,500|TIs 10, Tls 
Kalumpong Rubber Co. soe. ../Tls. 700 Tis. 700,000 ) 14,000 ch — a in 
Sens wan ubber Estates Com- ae | 1 
pany, Limited....-,... Bass Is. 1550 Tis 250.000) | 2,500/nig.  100/TIs 
Tebon ubber an apioca Es-| _ | 
tute,  lmsited gre, Sere beeen ‘Tis. 48 £76,000 76,000 £1 
Shanghai Mercury, Limited. ome 8 ‘Tls, 50 buyers ine 105,500 2,100! T 1s. ws bg 
EEE Bosca ecccans te ascxeanac “'Tls, 67} buyers ‘Tis. 675,000 13,500, Ts. rie. 
in ort, Import & Lumber | | | | 
eeatapeay i Limi ‘ted... eee enns Tis. 79 ‘Tis. 350,000 500/Tis. 100, Tis 
China Printing Co., Limited...../Tls. ee. 750 ,000| 1,500/Tls.  50/Tls 
Hirano Mineral Water Co., Ltd. Y. 10 ¥. 125,000 5.000; Y. 25/ Y. 
E. E. Porter & Co., Limited ..../$50 $160,000 2,000 $50) $50 
Shanghai Electric & Asbestos| | | | 
Company, Limited............. $21 sellers $125,000 5,000 $25 $25 
Shanghat Electric Construction 
Company, Limited ............ ‘£6 sellers £11 £320,000 £10 £10} 
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RESERVE LAST DIVIDEND WHEN PAID 

none Total of Gold 1.15 for 1909.........../Jan. 10, 1910 
=a ITis. 50 for year ended 31.8.06...... Nov. .1, 1906 
Ts. 50,000 |Tis. 15 for 1900...............-......-|April 1, 1010 
— Interim of $2.00 for 1909............] Aug. 8, 1909 
none 59% 108 1009 nviccrcciaussceecs wean Mar. 12,. 1910 
am Tis. 8 for year ending $1.3.09...... June 8, 1299 

= PIPes WORE ...£5.25 uve eee a ea —_ 

= PENG BORE yids oceee RM Var aae eA _ 
_ ea RENE? DORET cc. dValnsa ea ek ecu Asie ESTATE Mar. 14, 1908 
$9,000 SOS 3 GGG cae vasacawes Moswewnenecicres ADEs. Re SORE 
— $5 year ending FB is: iisiieeacssiervweest Apr. 15, 1908 
ee FEE FSF FOOD ai soicscee vce we aike.sws taneeoawa May 1, 1910 
= Final of 3% making 6% for 1908 ....|June 8, 1909 
_ $2 for year ended March 31, 1909., June 18, 1909 
$40,000 |Final of 6% making 10% for 1909..\June 1, 1910 

—_ REPRE TORE 5 on Shades OTe eee eee | 
Tie: TE GAG4B) 6G, 108 1908 wacnsceasieccwenesicienesanes 1909 
“2 Final of 6% making 16% year 1909.|\June 1910 
-- lis B 10K WOT pias cies eee geeceseess cash 1949 
— : f be FOr 1908. io cae asicnisisic seein viciee'e 1910 
ee (ae | eee re Trey reer irre Ty | 19u9 

ek en uz for year ending ) 
= 86th Sept. 08 Y. 1.20 for year, 199 
ONGOA FeOw.. 20.0.0 vice-ccsccw essere 

-— 6 fOr 1907 « 2 ..esescucosevcesees = lnaragues 1908 
~ 8% for year ended Feb. 28, 09.. 1909 























PRICE— PLUS 








AMOUNT OF LOAN | 
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LOANS ACCRUED INTEREST OUTSTANDING 
Shanghai Municipal Debentures ................00. eee .. - 1892 Tis, 923 Tls. 50,000 | Tis 45.400 5 % June & Dec 
do 189% » 96 +» 125,000 we $2,000 i ne Do 
do 1894 1» 104 »» 103,000 ‘ 60,000 e- x Du 
do 1895 ’ 924 9 1 15,000 ae 32,600 5 " Do 
do 1896 »» 924 »» 140,000 ae 181,800 6 . Do 
do 1897 1» =O%8 »» 268,800 as 268,400 5 - Do 
do 1898 »» 105 », 300,006 . 60,000 6 oe No 
do 1900. 1 96 », 83,900 “ 31,700 ane Do 
do 1901 », 105 ,, 250,000 “ 200,000 c= & Do 
do 1902 »» 105 ,» 350,000 “ 156,000 e Do 
do 1903 1» 100 »» 490,500 as 490,500 6 oy Do 
do 1904| »» 105 1 214,500 oe 214,500 cy <a Do 
do 1905 yy» 105 ,» 320,000 “ $20,000 t 6 Do 
do 1907 », 105 ,» 250,000 a“ 250,000 6 4, Do 
Chinese Imperial Government Loan...... al ching E 1» 200 »» «=. 787,200 354,400 7 = Mar. & Sept 
Shanghai Land Iuvestment Co., Debentures . .. -1890 1» 1034 »» 250,000 a 250,000 6 so May & Nov. 
do 1892 + «60986 5, 250,000 of 250,000 | Sheng June & Dec. 
do 1894 »» 1034 ,, 250,000 “ 250,000 Se” & Mar. & Sept. 
do 1896 1» O24 », 200,000 ae 250,000 5 ss June & Dec. 
do 1900 »» 1038 », 250,000 6 250,000 — 6 i April & Oct. 
do 1901 ss 104 »» 250,000 “s 250,000 6 ae June & Dec. 
do 1901, <5 96 ;, 100,000 = 100,000 5 s¢ May & Nov. 
do 1902 »» 103: ,», 400,000 ; “* 400,000 6 = J wate Dec. 
do 1905 of 1034 re 250,000 a 250,000 | 6 ee Do 
Shanghai Weterworks Co., Debentures.............-005 «. -- 1909 »» 108 » 815,900 |; “ 815,900 S PP Do 
Perak Sugar Cultivation Co., DEHOULULOS ss 0 cis ckececseese 1902) « 10] », 200,000 |; * 200,090 7 oe April & Oct. 
Shanghai Gas Co., Debentures Ee Pe Te Tre 1909| » 108 », 800,000 |; * 800 000 5 ‘ Do 
Shanghai and Hongkew Wharf Co., Debentures. . 1902 os 202 », 839,100 " 799,800 | 6 a June & Dec. 
Astor House Co.,, Debe@ntares.. ... 60:0 ccdsevcce cvceccvesevessas 1905 -, 103 750,000 {| °* 500,000 7 7 Do 
British Municipal Council. Hankow............0000.eeeeees 1901} Sb. ,, 105 H’kow Tis 100,000/H’kow Tis 100,000 7 - June & Dec. 
Shanghai Club Debentures .. occ ciisiics ccccic acociee ceneeeseise 1907 »» 100 Tls. 170,000 Tls. 170,000 6 ' Do 
Country Club Debentus>res.... 0. cress ccsceescensscerevceccces sees » OT +» 139,000 se 189,000 6 xo Do 
do 1907 . G7 » ~—s« 92,000 “ 92,000 6 9 Do 
Lane Crawford & Co., DeDentures, ......-.cceeccsccesscecees 1907 » 1024 »» 110,000 “ 110,000 7 - Mar. & Sept. 
Anglo-French Land "RNERL AIOE osceocenecatuceeseoraa ort » 102 », 290,000 a 250,000 | 6 es June & Dec. 
Central Stores Ltd. Debentures................ Seer bones 1908 »» 1024 +, 250,000 a 250,000 8 En Do 
Shanghai Mutual Tel. Co. Debentures...... pt hee ++ 1908] 1, 1024 1, 350,000 | * 200,000 6 Do 
itmenae Mkssrs. FRASER & CO., BROKERS, SINGAPORE, JUNE 22, IQIO) 
Date of C ital No. of [ ue P id | 
For- Capital aun Shares th ia Reserve Last Dividend | Name | Buyers.! Sellers. 
mation | pad sig Issued Value =P | = | | | 
| MINI NG 
1906 £30.000 30,000 30.000 A, 1 —_ Te ee ee ee eee Malaya and Siam Corporation Led. boar 716 10}- 
1906 £250,000 179,500 500 ,000e 5]- 5]- Seipatee, «UN ssaaetrareameticancaciearie a ra ena ahs cease pees - | Pahang Consolidated Co., Ltd................--.. 5|- 6I- 
1903 $300,000 300,000 30,000 10 10 — 10% interim for 1909...........-.-.-...- Beiat Tin Mining Co., TS ae ee 4,00 5.00 
1907 $300, 225,000 22,5008 10 10 ges, ieee |i 7X ae wee | 4.09 | 5.00 
1901 $600,000 ,05u 000 i0 19 25,000 6% for year ending 30-4-09._..... ~ lane Hydraulic Tin Mining Co., Ltd peice 5,00 6.00 
L907 $400, 375,000 37.5004 10 10 ee ee i ee ee ee Kanaboi, Ltd. o-oo ee eee ee ee ee ee ee 2.25 2.40 
1901 £60, 60,000 .000 1 e! sn 2i- interim 1909... ane Wi dentin, Dies Bema TG esse cesecensseccemenerrwsescereess | 14.00 | 14.75 
1905 $150,000 99,000 9,900c 10 10 | 6,485.68 35% for year ending 31-12-07 ......... | Kuantan Tin Mining At 2 ERS 3.00 | 3.25 
1906 £120,000 120,000 120,000 1 1 ae | 1 interim 19009..................... | Lehat Mines Led... 8.50 | 9.00 
L906 $450,000 450,000 45,000 10 10 | otek Spderarinscndciicttainsoacssananrehe auibica pec ccaieecas 1 Ls Se Gi, Ltd.. say gliiecuaaiens 2.00 | 2.75 
1907 £100,000 20,000 80,000a* 1 i socioeia wise: ansisastisiateinitelamatinteniste shistimcemannance' | POMEREIOM: | Zallsesphaios 5.50 6.50 
1904 £100,000 80,000 80,000 l 1 | pasapac --cescceseeeeeee | PUSINE Bahru Tin Mines, i a, ae | 7.50 ‘8.50 
1964 £120,000 100,000 100,000d l 1 6,000 45% for year ending 30-6-07 se | Pusing Lama Tin Mines, Lt a Seiesecnsiies = 3.50 
1907 $450,000 300,000 30,000y 10 10 | ssc ES EN man Hydraulic Tin, Ltd....... ies 9.00 | 9.50 
1905 £27,000 27,000 27,000 i i soe Si Bap SOO) ea ae re Rambutan, oY a ieee | fees | 16.60 
1892 £205,000 200,000 200,000 1 1 4,873 1[2 paid April, 1910... b Aust. Gold Ming. Co., Ltd, 5.00 | 5.25 
1905 £40 .6006 40,000 40,000 l 1 asounses venesueeies cask cawihetiidatgth Spniicaeatbinwties Redhille Tin Go., Ltd... Po Ae 3.0Q°; 3,80 
1900 $110,000 1 10,000 22,000 5 5 | satna ng 3% for year “ending 22-1-09.............. | Royal Johore Tin ing Co., fascias pions 1.35 1.50 
1907 50, ,000 .0007* 10 19 i Scikeisispsine es nba saubniginccatanicesineessicencneds, BRIM: ONMy Be. concn stains 1it-} ‘2.00 
1907 £30,000 80,000 000 i 1 atest ae sera tr omens Sempam Tin Mines, Ltd. -..... 2-00... 2.00 | 2.50 
1906 $850,000 850,000 85,000 id 10 25,000 5% interim 1909...................... Serendah Hydraulic ‘Tin Ming. Co., Ltd... 6.00 7.00 
1899 $230.006 230,000 23,900 10 19 ee sees 5% for 4 year readiie 31-12-08... a es Tin Ltd... Sececiccona 1.50 2.00 
1909 $200,000 $i 60,000 15,000 10 10 Sosee-as2 ose sore 28 eee ee Seca eet e eee sere sere eeee | Gau Tin Mining Co., ‘Tad... oe tees Soee 4.00 5.00 
1907 £90, 70,000 70,0008 1 I ae 116 “interim 1909 a ay TS Tek Limited... | 22.00 | 24.00 
1906 £150,000 150,000 150,000 1 1 | icin l[- interim = nincesiabinaciplecelbaaity asta | Tongkah Harbour Tin ‘Dredging Co., “ “Ltd. 10.00 | 11.00 
1902 £160,000 160,000 160,000 I I ae BE Eeuberiemn: DOG a csc siccccsccsescassse | POU MEDIO, EEG 0 ois ccseccccextnccccccestocccactasncess 12.00 | 13.00 
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SINGAPORE SHARE QUOTATIONS.—(ConrTINUED. ) 
$$ ————S—S— ae eer | | llers. 
No. of 7 Name | Buyers. | Se 
Date of ak Capital | Issue Paid Be) Last Dividend se ie 
For- Capital naad up conres Value up | meterve re et ee ee 
in Teil rth: sae Se rolls Wain es 66 | 7/3 
5 , o 2|- 4\- ar SAG. tor caer anckne At tenes 3H rg pee 1.8.0 a 
i208 | £180,000 | 150/000 | 1,600,000} 2 | 3 ea See eee ee  Anglo-Maley ee encia ot ee 
La £50,000 35,250 | 470,000gt 2i- 116 o—eoooee SS aaa ee CERES BEL Ltd . 1410.0 |: 15.0.6 
1909 , 8 ae ine 19,000 | 1 1 a 50% for year ending 31-12-1909... | Batu Caves Rub. Co., taecineecenennernneescecere 56.0 | 5.10.0 
1904 £30,000 “0,187 100- 4.7507 | I 5f- earrere 237 et | ea ee a i Batu Tiga ag 4 Rubber Co Ltd Ltd. 25.0 3.10.0 
1906 £80,000 | 70,000 Eh ; : oo ee ee Bukit Kajang Rubber —_— ioas... {| - 298 xi p. 
1909 | £100,000 | 68,908 } ga gAmef PO | | Bukit Lintang Rubber Estates Ltd | 5.5.0 | 5,16. P- 
£30,000 | 5,500 4 an aks eepumatatadsiecasadu tie aes agers a 19.0.0 | 300. 
1907 saath nn at 66 7009 I 2,000 | 60% interim 199. . aad >| oe Rei (K Bet Con. ea —— | 6.0.0 | 6.10.0 
ison | ea3.000 | 30/000 | 30,0084] 1 Lp em =e | =| Ghersonese onese ((F-MS,) Estetes, Lid... wivta | 3a 
Lae.) Sraewe. | Sree | 10000 | 3 oy. scien 25% "interim LOO enema eines | CREED, OS, SO eg eg 212.0 | 2.140 
os | ezpoon | exoor!| 6008, | 2 Be | | 264% interim “2 | Consolidated Malay Rub. td. aes 
1905 £75,000 | ion ean e200 ' “9 | 50% 2 ad pion ending 31-12-09... | Damansara Cretenaer) Benet Co., Ltd. en i | Tie 
1903 | 200,000 | 444,200 | 446300g) 91 | 1 | | os car sading S115 00. — =| Bal Dera Rub. Estates, (Selangor) Ld. | 6.10.0 | 7.10.0 
1909 £45.000 40,000 40,000p* i i are anes ax bine! ending 31-19-09. Golconda Rubber Co., si a a 6 10.0 | 6150 
1907 £80, af onn a0 000r | : ; 8.784 13g jntacinn TG tice -- on & Lowds. Pare Rub. Co., Ltd.. 16 0.0 17.0.0 
? O86 £310,000 Je ** i | , | (Zo snterim............... A enwececeesssesesesesasee | Kam Ke one 60499 Cheon 816 916 Pp. 
1004 £50. a 0.0000" Ze } 2,500 25% interim Sees . (P.) R. & T. Co., ,, Ltd, "A Shares ow | oo 
1909 | £200,000 | 182,500}| 195'p00 l sania a ae seer orcaros Para Rubber Estates, Co., baa. be ors 
CE ee it eo klk ‘ Bee ‘ending baslipebaiees =| we Pa Johore Rubber Co.. Ita | 3 | 
5. cae _ [- ae saneneeonnennnnn LESLIE) ik aan ge Dias 9.10.0 | 10.10.0 
1908) = £39,000 £18,750 | | 180.000 | 2|- 1|- peas ee Kuala Lumpur Rubber Co., Ltd... Jae 71. 
| : ) Soa 30% interim... ._.. 156 Li] 
: £180 180,000 180,000 1 I 4 = | Labu (F. M. .S.) Rub. Co., Ltd. : a, 
a Aa cee | | cam [ieee eee Seo pale npr iin i | 288 | il 
| | v | eté«(«L CORRE: is BO ccc ecccccccn. |...” = i tee. ze if) 
tor 920,000) 200780]! TOGO | AS ae 10M unr IBD Ledbury Rubber Estates Lid, 7 | $190 | 3.00 
60,0007" | — pia sal — | 215.0 135. 
= | enews arr | eat nites | A Ho 4.000 | 165% % for year ending 31-12-09........ Linggi Plantations Ltd., % Bra | me nom. 
| oe | ae | Ol Ot hoe le ce = a Se London Asiatic R. & Produce ee Ltd. | 5150 | 35.0 
1907 £140,000 118,000 7 tae 180. — | = = a : ae ices. Lumut Rubber Estates, i ae osese8 2716 351° P 
| | : 125,000 ’ | 1 e | ___ eonemennaicas eos ss 12.0.0 | 13.0. 
1v06 £400,000 pate 115,000 | 2 = a a = eesereeeenes eae erinay_ Rebbe Estates 1d ~ pa ne ;: ae ‘ ae 
P | ) 17 x 1,750, [- 21- eisieenue a p t 1g > Este yn il wi Ve ei Ps 
iy03 #730,000 22,500 "225,000! 2I- a << | BY carmaget i890 oee9 ‘Perak Rubber Plantations, Ltd ..-__—._ | “he ae 
— | oe lL oa Cle sie ARETE as tsarsh: kee mmear sconces cs | SA ra te. Pr. | Viste 16]6 p. 
1909 £60,000 36,875 35000 | 1 1216 Leeey peta ietcseetenecenareeeseenconees | ee ee Company, Limited | 15.6.0 16.0. 
1904 £20,000 18, 752 gg 1 1] 1 re ee eee eee eee se eee eee ee Sapong Rubber and Tobacco Estates, 1.10.0 1.12.6 
Aa ae ers seneeenteerene aera Ne TM eae ene Neca fan agrees 
|, ae | oer am ' 2 Seafield Rubber Co., I.td .. - | £126 | 8.0.0 
Be a 15% for year ending 3112-09 3.14.0 | 3.18.0 
ome | figeamn | tenoee | rte) tot | xem, | Bierce st 1200. | Soudan CE ME 8) Rubber Gow Tad 3130 | 40.0 
fe ary | aa dee 74% for year ending 31-12-09... = | See athe tote tel 1.10.0 | 1.12.6p 
1909 £150,000 | 100,000 190,000ct - ave Se hoe nec eee | Creare — Ru bber. Est a A . -— gio 
1909 = £120,000 | 100,000 | 100,000s* R a iterim 1909 .. ~--- | Strai ag ia d.| 6.0.0 | 6.10.0 
1906 = £192,500 | 192,000 | gives | °F a 2 74% ‘in eri sea ae | SungeiChoh Rub. Estate,Co. Pal 500 5.i10.bp 
7" : | 10,500 } ane 7 "7 io Sais 18}- t 
1907 £45,000 4 i - 32.400 2 — mae 3749 % for year ending 31-12-09. ‘Sungei mee! Balak uber A oo sam 4100 5 0.0 
oe RR eee tt See See — | the | ae 
“ hed . 50.000 50.000 1 l ree eee ee ee ee ee ee ee aa Tebrau (Johore) Rubber Co .. PDE SE 4.15.0 O.f 
1904 £50,000 pasa 36 000 : 1 ane SAG ETRE CE STR ETOR ART ORCS ae oat Sait, | 3.0.0 | 3.15.0 
are |i eee 60.000 64,000 , ul 15% in terim 1910... | United Serdang (S.) R. Plantations, Ltd. _— 2. 
1907 £200.000 170,000 | 170,0007* | 1 l see eee 5 7 _* ear’ending 30-6-09.........| United Sumatra Rubber Estates, Ltd... ‘ Th 6 | 2150 
£85,000 000 | 650.000 | Z\- 2|- ete 10% for y. 909. Vallambrosa Rubber Co., Ltd. | j =-49. 
1908 89,000 60 + 9 ) re 25% interim for 1909... | 
1904 £60,000 50,600 | 506,000m J bouts Rubber Estate, Ltd 3.00 
— or “a od: gh eid 
1909 $120,000 6 | Hyse ‘ jae: ce en eee ocean ea iver Panes Ealier titates, Seen ge — 
: ,U00 > | j. #800658 = | seen-surececsere 9. ee ) Rub. Hstate 1 pny 
1008 $200:000 | 181,200 151200 | z 1 : 5,250 | 100% for year ending 31-3-1910 | Bukit Timah Rubber Estates, Lid... | 19.00 | 
} ern ‘i = 000 50, | 10 ] ste cete een a | Chang at rdang : - 3?) ee AR 
1910 | 750,000 700 000 70,000h3 10 | 10 nenomene Ce ne ee ee eee Cheras Rubber Estates, Ltd ...____. 9.00 | 
1909 | *500. 87.500 | 13,500 10 7 nae Pak, ic ta a niga a El one Estates, Ltd............---. 3.00 — 
1909 $550,000 toe | a gl : : bet oe onigis se eaaie cree snpaaneceetoanns Glenealy Plantations, Ltd................ | 275 
( 200,000 300,000 1 1 wines ra to ees Ceres eS pee | Haytor Rubber States, Ltd.. is Se jchiaieneres — 
1909 $300,000 | 12,857mt 5 5 cadiinacsieae cedewecee ed ee 6 e054 90 Sheu aa peid_. 4.00 
1910 $200,000 | 164.285 }/ "29.690 R. 4 cr IIIT | Henrietta Rotates, Led weer par. | 
| | Ft qn eaaweew | weecuenee ene teenies — : ea ul } ; en ) ‘ | 
1908 $680,000 | 680/000 | so000°| 17 “47 = |= | Indrani GYR. and Guten P. Oo. Ltd. 20.00 | 
1908 | $250,000 | 200,000 20,0004 10 10 gine Sg ccnkried saaee naxee eh ete aes pase me Kelemak Rubber Estate, * porta one 
i910 390,000 | 291,000 } 59,000 _| 5 4 ems Sia cissesomencmacisicotccencen Kombok Rubber Co., OF wk ai == | 20:00" 
1909 | $400;000 | 400000 | soon) S| £ | Dn eo Rott tated red) 
ie | aeeoeee | aos | cee ttt EPPERSON EA IE Pantai, Limited... ........ | 280 | 
1909 = $200,000 | asouco | ubioom® i01 43 aac en RAIN Ni TENE Ole | Pog to Rite Gia eee 
pole aaa 205.000 } 45,0007 | 5 5 sales ie aN a RR ES “aR I" oe 
1910 | 450,000 a, \ | - 000 5 > cheeks § | Suéaces¥Ce ad 04cm ee manane wer siee - ‘aioli one as Ga. td. . 
1904 | $100,000 | 100,000. 50,000 b* 2 2 20,000 | 150% for year ending 31-1-10 ~ | Roedyeent Rubber Co.” L — | 475.00 
1905 | $500. 500,000 | ventas we ga =a | 20% for year ending 31-12-09 .-- | Singapore & Johore Rub. Co., Ltd ie BS 
1903 | $425,000 328,800 } 7.500 2 1 | wanes " ” " _— St. Helena Rubber Coy., Ltd............ 40.90 
toes | daneloes. | -teneon | cea; 6 .* ao Sat EE RISER SG RISER Teluk Anson Rubber Estate, Ltd. |_ 8.00 | 
1909 | $200,000 | 165,000 | 33,000p* : : pce saarapeaeneneiieesns eo niaWis ireescvieesan Rubber Estates, Ltd. 2.00 | 
1909 | $1,000,000 637,500 | 737 500y* 1 ~150 og Brees eh tere ene Nae oe ee Re O58 Wie, w eisai ens each ee oe GENERAL 
| | be Electric Tramways, Co., Ltd. 473 
pete 25,000d*| 10 10 soneoan 10% fe r year ending 31-12-08 part paid. | 
1907 | $1,500,000 | 1,065, 150} 116.450 10 7 10% tae erate (iar dads tak 205.00 
1898 | $225,000 | 225,000 4,500 | 50 50 170,000 | 15%&57% , 31-10-08 | Howarth Erskine, Ltd._ 58.00 
ie | | f 18,000 a en oe 5. : : 7% Pref. 90.00 | 
1905 | $3,400,000 | 2,400,000, 8,000 | 100 = Katz Brothers, Led. Deferred aE, | pe 
| | ,000 | Cee, FE 6: wis 
1896 | $1,000,000 | 1,000,000} 4500 | joo | 123] 4% ee, Se Py Th: / reelalbemoeren 
1901 $34,000 | 34,600 | ae “an , a | 75 000 for year — sane Riley, Hargreaves & Co., ag | BS Sp | 
1a0p | 8876.000 | 875,000 } 2,750 100*| 100 ea bE oe eee pe 30-609... Singapore Cold Storage Co., Ltd... | 15.00 | 
1903 | $600,000 | 250,000 25,000n 10 10 ee Oe for year ending 31-7-09 _..._.. osary Ltd. __... —-- | §2.50 
1891 $30,000 | 30,000 600 50 50 23,000 iso for year ending 31-12-09 .._..._... Straits La! ee & eS SP. 160.00 
1884 { 200,000 2,000 . 100 100 | 75 ,006 10% for year ending 31-12-09. SN A Straits Steam Ship Co.., Lt. | 210.00 
1890 $500,000 | 498,000 4,9802 100 100 760, pets. 10% & 5% bon. for half yr. | Straits Trading Co., Ltd. x} 58.50 
1887 | itt a | 3,000,000 | 300,000 10 16 1,222,409 | end. 3010109 Seen ee ae 
—_—— oe od | s* 15,000 iniewued 
152,800 uniss “a n 20.000 unissued d* 5,000 unissued e es neRen 
a} 43 949 6% ee 0 ia ntl unissued ‘‘A’’ a eel ~ a Tyee 500 rm DEBENTURES 
a: e : 3 a | ia 
: — unissuec » Gandy Reserves. ge — z a ks 000 " gt ea Fe Shes ee 600, 1% 
d 20,000“ qa : Pa = es " 
54,500 £1 Prefs. issued 7,500 unissued #* £10,000 Convertible6% = y*_ 30,000 * - 
0} 45, 500 £1 “ unissued $s 20,000 “* : ebentures issued z* han te = 
100,000 5I- 0 rd, { 2,268 9I- sleoued shares £10,000 do. unissued S f | ee 6 
f 6,250 unissued u 50,220 u j* 5,000 unissued b a <. = 
3,300 ef 16,756 aa i* 20,000 a St 5,009 4 ee en ee salad 
é 5.00 ‘wit 2 15,000 - m* 7,000 et 50,000 
j 240,000 6 Deben- 'y 20 unissued n* 20,000 * Soo 
+ iio omar eT Daten asym | ae Beh oak 
- , : : : r | q* 15, = - 7 _ 
2 ss ane 30 a hye unissued r® 75,000 : it 7,143 unissued. 
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YOKOHAMA SHARE QUOTATIONS 


CourTgESY A.C. HUTTON POTTS, SHARE AND GENERAL BROKER, YOKOHAMA, JUNE 24TH, 1910. 











































































| | |AT WORKING AC- LOt 
tz ISSUE | AMOUNT RESERVE .s LAST prv-| CLOSING 
STOCKS. VALUE, | PAID UP. FUND, /MIED ron a anee IDEND, ON TERM) quorTaTion. 
| a cee eee -Y-10 |-Y-10 31-12-09 | 124% | for1 year| 15 Sellers 
fo] Pcl 2 eo" EB oS Sa ip area DRE CSA care eae eM RO eye 100 100 3,000 | -Y- 768.96 31-3-10 6% for 1 year | 70 Nominal 
Grand Hotel, | AS, (SER 2 ean CN Cn foe Ae Oe ee EC ELC See 100 100 10,000 31-12-09 23 ¥ for 4 year| 95 Sales. 
Frelm Bros., Ltd... nc noe cc cnet 50 50 25,000 | -Y- 6,395.55 31-12-09 | 174%| forl year| 0 Sales 
Lanefeldt & gS 1 | AR eee mee ae ye een a eee 50 50 | 12,500 3,653.92 31-12-99 10% | forl year; 60 Sellers. 
AS ES tT ee ar rT 25 25 | 36,232.37 31-10-09 | 20% for 1 year: 50 Sales. 
Thwaites, Limited... reecenens wae scee nnen cone san enennnnn nner cece see | 50 50 | First Year —- 
Yokohama Engine and Iron Works_ ne 50 50 | 50,000 | -Y- 29,421.19 | 31-5 _for1 year| 50 Nominal 
Oriental Hotel, Ltd., Ordinary - 7 50 50 sana 31-8-07 12% | for 1 year | 50 Sales 
Oriental Hotel, Ltd., Preference... -ce-cseeeceecneneeeeeee 50 50 8% for 1 year | 52:50 Sales 
The Union Estate and Investment Co., Ltd....-.—....t 100 100 6,000.00 1,753.03 30-9-09 64% for 1 year|106 Nominal. 
ft 285,000 unissued. *.Y- 390,000 issued, 
t 475,000 unissued. 110,000 unissued. 
DEBENTURE LOANS. AMOUNT OF LOAN, 7405 YaLe™ sociated INTEREST PAYABLE. | CLOSING QUOTATION. 
OF DEBENTURES, INTEREST. 
OM nT. Pa Dl a ee eee 11,500.00 103.00 7% 1 June and 1 Dec. | 95 Sales. 
Yokohama United Club-- eR ads enti te et sen ee a cere 250,000.00 100.00 Y, 30 June and 31 Dec. | 100 Sales. 
Oriental Hotel, Limited_..._. Far AE eee rl 350,000.00 100.00 8% 1 April and i Oct. 103 Sales, 
Union Estate and Investment Co., Limited_... nnnennannnertneiamsitn! 250,000.00 160.00 6% 30 June and 31 Dec. 95 Sellers. 
JAPANESE STOCKS. Face Vatur, | AMOUNT PaID ers) DIVIDEND PAYABLE, | CLOSING QUOTATION. 
| UP, | DIVIDEND. 
Bonds & Debentures. | 
Exchequer Bonds 2nd issue... ..._......-.2..---.----e-s--eewenseeeeneseverees| ¥=100  -¥-100 5 March and Sept. | -Y-100.80 
Exchequer Bonds 3rd issue--.. ais sceienneiace an nensicasiabomeiane rennet 100 100 36 | March and Sept. | », 100.80 
Consolidated Bonds (Seiri) 2a. cceeceeceecsececeeceeeceeensseeeee mere 100 196 59, | June and Dec. » 99.60 
WU are Becta (Gear 98) iii eames cee, 100 100 5% June and Dec. | » 99.60 
Imperial Tee NU aa ans censor alah 100 100 5 March and Sept. ! ,, 100.70 
S] 5% Bonds (issued 1906) - -.---e---an--seeennensneeeoeeene| 100 100 5! June and Dec. | . 100,20 
okohama Water Works Bonds. cceccce cece ecee renee 100 100 62 June and Dec. | , 102.06 
Yokchama City Public Loan Bonds. ....... We 160 100 6! March and Sept. »¢ 103.50 
Osaka City Harbour Construction Bonds... 100 100 69 June and Dec. », 101.50 
Osaka City Public Loan (24 1 ooo aS eioutncen 100 100 | 69, June and Dec. , 101.50 
Kawasaki Dock Yards Co.’s eeoeevaree Siegen ca eal 100 100 | 7 June and Dec. | ,, 101.50 
Tokyo Race Assotiations.____...... .--. 0 | 500 500 | 302, June and Dec. ,, 160.00 
Railways & Electric a 
Tokyo Railway Company, Limited_.._. spachisincnes 50 50 5 215% June and Dee. » 71.80 
Yokohama Electric mway Company. Limited... 50 50 6% and Jan. » =694.00 
Keihin Electric Tramway Com any, ETT: nena 50 50 6 June and Dec. | » 26.90 
Southern Manchurian Rajlway Co., Ltd. -............-..-..... 100 20 6 June and Dec. » 44.00 
Hanshin Electric Tramway Co., 2 50 50 12% May and Nov. », 121.10 
Cotton Spinnings. | 
Ss ig Spinning Company, Limited... 50 50 14%, July and Jan, »» 104.70 
Fuii ie ae 02; ca ae 59 50 14% July and Jan. » 92.60 
Tokyo Cotton "Spinning Company, Limited... 50 50 8%, July and Jan. »» 46.00 
Imperial Hemp Weaving Com any. |: nen 50 50 12% July and Jan. » 69.50 
N ieshin Boseki Kabushiki Kais ee er oe RR | 50 174 7% | = 13.50 
Sugar & Beer Cos. | | 
pee epen yf piecing! Company, Limited__.-......_..| 50 50 A May and Nov. « 931.50- 
—- ° ana Se ny, Lami Limited... ._.__..____. 50 20 20% June and Dec. » 57.85 
Dai-nippon Beer rt fs og 50 50 | 12% July and Jan. ” 84.35 
Kirin Brewery Company, Limited__.. wenetneerseseceeeneeee eens 50 50 7% July and Jan. o 54.00 
Docks & ceed chem 
Yokohama Dock Company, Limited... een 50 33 12% June and Dec. » 64.00 
Uraga Dock Company, Limited ...........--...----- 50 50 RSS July and Jan. « 8.00 
Kawasaki Dockers Company, Limited —22 59 50 124% Feb. and Aug. ) »» 94.00 
Nippon Yusen Kaisha... easeapeeeqeeeneaeneneenensteesnereneneteneeesee 50 50 en May and Nov. » 94.35 
Hokkaido Tanko S. S. Company, Limited 50 50 1. 8% July and Jan. .» 27.30 
Miscelleneous. | 
Tokyo Electric Light Company, Limited... ee eee 50 50 | 12 June and Dec. »» 107.60 
Tokyo Gas ‘Company, Uasnited ne nacenee verso mas ceenrerwnesnanevee 50 50 | 137, July and Jan. » 120.45 
Yokohama Union Electrie Light Company, Limited... 50 50 | 14% June and .. 111.50 
Rieai Fee PURO ancncnreesep ence :nenmesne nw pneeeereren Scleasstieiies 50 50 | 6% June and Dec. ve | 27-00 
Otaru Timber Company, Limited_ 50 setuces March and Sept, » 8,00 
Hoden Petroleum Company, Limited_.._...... SR 50 50 20%, April and Oct, » 72.05 
Tokyo Rope Manufacturing Company, Limited... - 50 50 18% June and Dec. , 112.00 
Japan Horse Improvement Company, Limited... 50 nn March and Sept. , 14.00 
Tokyo Stock Exchange Company. 50 50 15 is June and Dec, »» 214.50 
Osaka Electric Light Company, Limited... 50 50 July and Jan, » 139.80 
Kobe Electric Light Company, Limited... 50 50 146 July and Jan »» 102.00 





BANGKOK SHARE QUOTATIONS 


_ (CourTEsy MESSRS. EDWARDS & Co., BANGEDE, SIAM.) JULY 2 Le aicd 


SS —_—_—_—_— 











) 
AMOUNT PAID 

















NAME. BUYERS. | SELLERS. . Last SALEs. sano | CAPITAL. xo. OF SHARES. | atte el RESERVE FUND| LAST DIVIDEND 
Siam Electricity Co., Ltd........... ... Tes. 300 |Tes. 1901 £ 300,000 39,900 £ i10— £ 390,000 (|Tcs. 491,338 12% Tes. 4 bon 
Paknam Railway Co., Ltd......... awana || gy 4 1893 400,000 Ps ety Tcs. 80) Tcs. 400,000 7 &7.566 “ae cecal 

, 6250 Shares ) 
Siam Tramway Co, Ltd........... oesee| 99 1905 1,450,000 2 |7250 Deb. », 100 »» 2,230,000 , 1,875 sae 
| 1000 P. Shares | 

ampere f Railway Co., Ltd.............. »» 90 1907 2,230,000 22,200 »» 100 »» 228,000 a 28 000 
Bangko Manufact. Co, Ltd... ee ee UL ro 1898 400,000 4,000 ‘* 100 1% 400,000 * 60,000 ' ih per for 7) 
Bangkok Dock Co., ee cicef ss 1865 1,000,000 10,000 ss 100 s+ 950,000 + 220,000 antes 
SiamSteam Packet Co. ................| 1» 8 1898 190,000. 3,800 » 50) 5, _ 199,000 1»  _ 34,000 
Siam Commercial Bank..............-. »» 1,000 1906 3,000,000 8,000 » 1,000 | ,, 3,000,000 ». 388,850 re for 6 mos. 
Menam Motor Boat Co.,............ .. +3 ee) 4 1905 200,000 2,000 » 100} ,, 200,000 _ - none 
Transport Co., Mator,...0.6.<cceeus | = 1906 200,000 | 2,000 , 100 », 200,000 — sis 
Jenderata Rubber Co.*.. ...... seaeweys “ = 1906 40,000 4,000 £ 10| £7.-paid — aie 
Bagan: Babbar COs a. ccccsccescccsnssocs : » =] 1907 300,000 8,000 Tes. 100 ,Tes. 40 per share! — one 
Siam Steam Navigation Co., ‘Ltd. » 300. 1909 2,000,000 10,900 »» 200. ' a . 3 10,000 = 
Siam Stone Works, Ltd.................) 5, - 1909 350,000 3,500 + | 850, 006 — 6% half year 
Kombok Rubber Co.................... » 2 1906 300,000 30,000 $ | $7, per Share one ites 





— 
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PHILIPPINE SHARE REPORT 


JULY 10, 1910 







































































= | 
_ Txcor cour Ey No. or [Sumscu™ | pss up| Raseave | WORE | Dare | Last Drezoenn |°H0#IG Qvo- 
ATED | | een pee Se eee ae | 

sca a axe nero 1908 | P 100,000; P1,000 100 40 P1,000 20 GER P Beeb Jen. e100 sl... sak es; | No sellers 
*Banco Espafiol Filipino.....----- | 1851 | 3,000,000 200 ~~ 15,000 8,439 | 200 | PIZ6000- 1 ccc adda | clectstamenss 7% for year 1909.... | 200 buyers 
Benguet Consolidated Mining Co..../ 1903 | 2,000,000 2 | 1,000,000} 495,000 Ri teem | 38,000 Wels B, 2000... |o0 eco. occucesoscce. P1.00. 
Benguet Commercial Co., Ltd....-. | 1908 | 200,000 ic | 20,000 7 260 ME) wesewa TF cow owen dod, gn ts ---.- | 7% for year 1907... Pio 
Bua Mining Co......-...-++-----/ 2905 | 300,000 100 | 3,000! 2,620 ee {29001 Pee-S IMS. fo.0002. ooo Sack saves P100. 
Cadwallader-Gibson Lumber Co.... : 1908 1,000,060 100 | 10,000) 8,650 | 
*Camote-Clayton Mining Co...... ' 1909 | 400,000! 10 =—6 40,000 | 20,000 | 
*Compania Maritima.......-.-.--- ! caevan) $2938006 : 200 5,090 | 5.090 
*E] Varadero de Manila.......---. eres 350,000 | 100 | 3,500 3,500 | 
Electrical Supply Co., Inc........-. — 1909 | 100,000 | 100 | 11,000 500 | 
Export & Import Tambor Cosisse es) ac css | 200,000 | 200 1,000 | 1,000 | 
*Fabrica de Hielo de Manila.......| 1894 350,000 50 | 7,000 | 7,000 | 
*Germinal Cigar Factory......----| 1900 500,000 | 500 | 1,000, 1,000 | 
H. E. Heacock Co...-.------ Metall 1909 106,000 100 | 1,000 800 | 
“Headquarters Mining Co. (Inc.)..-| 1908 600,000 | 10 | 60,000 35,000 
Insular Lurmber Co......--------- 1907 | 2,000,000 | 200 10,000 | 9,000 200 | Heads | aw Seatac a) eee re awa Ee nwa teotetis + ones sean No sellers. 
Juan Seiboth Co., Ltd.....3.. +++. 1908 150,000 20 7,500 | 500 ee tees se | ssapasaises ot OSS {te eee. 
*]L.a Concha Button Factory...----| 1905 | 75,000 | 100 | 750 | 750 | 100 | Pp pnetin | eens we _seeeeee.- | 15% for year 1909... | P'110 sellers. 
Lambert, Springer Co......--.--- 1908 | 200,000 1,000 | 200 | 8G — aes © ; | sveraesn Ee pan earns Psecenre woceeceneoaese | =O Ste 
Luzon Stevedoring Co........-----| 1909 250,000 | 25 | 10,000; 4,200 25 Bes + Sauemeres Sept 15. $008) 1%. occ cun as ceeds P30. 
Mindanao Herald Publishing Co.. 1907 | 15.000, 100 150 | 75 | tet eees | Dee. 31, 1908. '40f 1% interim forj1 908 | No sellers, 
Newspaper Publishing Co......-- .| 1907 | 490,000. 100 4,000 3,740 | hevateds | auppaabines ss) tt ceetecbacomes Beeetes sly 
Minas Carbon de Batan......... -. | 1902 1 000,000 | 200 | 5,000 | 1523 | | ISO ANaSSS REviotsnes essa ee . | 200 
Walter E. Olsen Co., Inc.........-.| ' 1909 | 500,000 | 100 5,000 2,033 | ET eee i ee First year........... No sellers. 
Paracale Gold Dredging Co.....-.. | 1907 | £10,000 | Zi | 20000) G000 | BY] weecin | Keewecwe | wewet cneen afte cet Bisae a No sellers, 
Palomar Park Amusement Co.....| 1908 | 300,000 — eee) wae | | |e) ek, | mele Sas eee Ph 
Phil. Hemp Machine Co., Ltd....--| 1907 1,000,000. 100 ~=—si«éd120,000-—s«83,500 [ ncsiewe h peeeetls slbse same hye } P100 
Philippine Publishing Co...... --+.| 1907 | 600,000 200 3,000, 2,181 | debe eee Mar. Ist, 1909 | P3 a share for 1908.. | P50 

Rott Bases Lamhe Oo. 9 ve | | EN — a ee eer : “in January. ee apc | No seller. 
The Philippine Gold Dredging Co... 1907 | 200,000, 10 | 20,000 26,000 | re ot Br ee ee a No sellers. 
*Philippine Co., Ltd.........----. | cxwomeas | 750,000 | 10 7,500 7,500 | | oteeseeee | ceeeeereeee |eeeeeeeenenseeeere. P5 buyers. 
Philippine Rosin & Turpentine Co.. meee | 150,000 | 1 150,000 70,000 | | Tore re ee or eee | PMO WOE oc cdcns Fee Sudeedinb << 
Philippine Exploration Co...... -. | i908 | 2,000,000. 190 | 200,000 90,000 | : 1% Sate biNl” Weeewle eels Wes | Fasiee a dGeue eMeeawats | P15 buyers 
The Rosenstock Pub. Co......- re | 1908 | 75,000 19 | 7,500 | 6,000 | | 1g Kida Saw a wres weieele se ' PSE Seis Rees Sean Sk | No sellers. 
rg ee | 300,000 | 500 600, 600 ! | Une aicenerewes renee iclateG © ime wwee aaa ee P200 sellers, 
San Mauricio Gold Mining Co......| 1908 | 4,000,000 200 20,000) eee. | eeee eee | cree } Pi cer grapes 8 First year........... P200. 
Tarlac Ratiway Cai... - icsccc cee 1906 150,000 | 100 1,500 1,500 | 100 | «.-..-- | {23,329 | June 30, 1908. | siee dwia's ead carere® aa Geers No sellers. 
Union Hemp Machine Co..... . _...) 1909 © 50,000 | 10 | 5,000 2,600 | 10 ee dicgta & eitetals | oy 109. oa WIS ES acala Sle ma eee No sellers 
Zamboanga Cold Storage Co...... 1903 | 40,000 | 100 | 400 : 200 | 100 sacaasica! cette eee .. | May ist, 1909. | 20%... ............2.: P 120. 
__* John T. Macleod’s share list ee sas enmenes eneeenntoonialiic ee . 

PHILIPPINE BONDS 

DATED | AUTHORIZED | ISSUED | OUTsraNDING | PaR VALUE RATEOF WHEN PAYABLE | LAST QUOTATION 
iin lineal ae gonna ee pening Sg gen Bre en rae | 
Publte Works and Permanent improvement Bonde. March F : 1905, Hi000: 000,000 | ; $2'500,000 $2'500,000 : 100 a March i 1815 | 
Manila Sewer and sca Works Improvement Bonds... yok i. eel #4, TOON 000 A S000 000 | S000 000 | : oe a6 | — : : “pe | 
Piippige Ralinay Teas Moxten “eee avmvessa — | July 1. 1907/ $15,000,000 | $5,736,000 | $5,736,000 si000 | 4% | July 1.1937 | 


*Payment of interest guaranteed until maturity or redemption by the Philippine Government. 


Pr O f essiona [ C ar d S$ EXAMINATIONS AND CABLE ADDRESS: 
te ee a a REPORTS FOR FINANCING “YOUNGENG” NEW YORK 


: __ Engineering and 
| () ii Construction, Steam 
a @ peae en 6uand Electric Rail- 


ways, Public Utilities and Industrials, REPORTS 
for FINANCING. 











CEMENT TESTS 


Specification, or to any 
other, as required rm & 8 


COAL TESTS 
Ordinary tests. Caloriphic 
value. Elementary analysis 

MINING INSTITUTE AND ANALYTICAL 
LABORATORY 


Dr. LIVIO SILVA 













IN ANY PART OF THE WORLD = ie SIXTY WALL ST., NEW YORK 








70 THE FAR penisiale REVIEW July, 1910 


ALPHABETICAL LIST OF ADVERTISERS 

















American Asiatic 8. s. CO.w w200s60:s 3ljFerro Machine & ences Co..... 29|La Parisien Carriage Factory...... 34 Shanghai Waterworks Co. Lta eae 50 
Anderson & Co.,Wm.H............ 39} Fox Ty pewriter.. Mcanvateens swe 33 Lambert-Springer Co..............- 62'Shewan, Tomes & Co. .............. 46 
Anderson, Meyer a St ne Cee 301 Fressel C6. GO aio. casccssccweeeccs% 61 Lodge & Shipley Machine Tool Co. 27 Siemens Schuckert........... ee eeae 17 
Arnhold Karberg CG ewenccan — 19]Fushun Coal.......... ave pwibaléiseeeas Bi EA TRON ios os vx pwn Shade SeReeS Aes 62)/Siemssen & Uo...........0...c00- cat 22 
Astor House Hotel Co............. Cover] | | | : 9o| Melchers Bie tape ey 48|Southern Pacific Co......... ..... a7 
Atlantic, Gulf & Pacifie Co....... sis 27)Gardner Governor Co.............. $2/McGregor, Samuel & Co............ 55 “om " pemenite Railway Mining 
{Gas Engine & Power Co. and Char- Mites Bien! Dockyard G@ Bie. Ji. DOPGrcwsscvcvcces ccosesnvececne $ 
Baldwin Locomotive Works ...... 32] les L. Seabury & Co. Consolidated SE PN aS ie We rer eRe 6 Souk ere Railwa; ee 14 
Banco Espafiol Filipino........... Cover/General Electric Co... ........... 20| Mitsui Bussan Kaisha.............. 5-45|Stevenson & Co., Lid., W. F........ 10 
Ball, David W tee cen cb eseoe ee ee ees eee 18}Germann d& Co., Ltd.... POSES Cee 57 Morse & Son. A. J. | i hy ; 70;Strong, Frank : ee eens Ae : ‘ 43 
Bohler Bros «& Co................... 41|Germinal Cigar Factory............ 33° pie E eockeaeasenvetes | Superior Wrench Co............... 29 
Brighten, Malcolm & Co., Ltd..... SO GOrd On G CO iiss iso5is ssiainin sna pscieeisar 52|New Metropole Hotel......... .... Oi swift & Co.. pe eee ee 32 
British American Tobacco Co., Ltd. 85'Grand Rapids Gas Engine & wre nee oes and wicstesniguton’ ee 
| |. SSCHS CO; conssscescice Fest ecceeai 201 308 WOrks; Et. a5c. aces ccccenccs 11/Taikoo Dockyard and Engineerin 
oe la page Se 5g Lumber ves 28\Gray Motor Co............2.--eee0e OG1 NichOlson, Ci: Basics cin sicssodececc 6} Company ot mt aoa Raping 9 
Ga achocl Oh a Lumber Co..... 21/Green Island Cement Co., Ltd. .... $8|Nippon Yusen Kaicha............ 58/Thompson F.H.............. 49 
eee ae ie C ae aa - Greilsammer Bros.................. 94|North British Locomotive Co. Ltd. 47|Toyo Kisen Kaisha.... ..,......... 29 
ee Hsin Cement Co., Lt 4 Olsen & Co., WalterE | Cover| _ruscott Boat Mfg. Co...... anaes 50 
China Import Export Lumber Co. 49] Han-yeh-Ping Iron & Coal Co. Ltd. 59 seeecenveceses Trussed Concrete Steel Co. 83 
China Merchants Steam Nav. Co.. 54] Hanyang Iron & Steel Works...... 59| Pacific Mail8.8.Co........... eer 37 aes 
China Mutual Life Insurance Co.. 50; Harvey, Stuart S. ................5. 43| Pacific Tank and Pipe Co......... 62) United States Steel Products Ex- 
a pag ae Min “eater veeeeeees * Hongkong Rope Mig. 0e. utd... 31|Paraffine Paint Co.............0.... OG. DORE sincces east deco anenens 56 
ng. & Mining Co....... ge ongkon anghai Bankin 
i ae Eaaern Eewey ig seam ey core ag a eee : ot. 9.5 ie ees . cover| Peuberthy oe regener CO... cee cec eee - Vander Loo & Co. F.A...... Siaieisiolete 51 
a nae. ee 
Cia. Trasatianticn _— = Sdn 35 i ee & Whampoa Dock Co., 19| Pickett Harness Co................ 34 Victorian Government agenry. 1 
Clarke. M.A S61 eta tone Wacks fa Port Banga Lumber Co............ 24) Vulean Iron Works................ 29 
e, sateen teeter e teeter eees 2|Honolulu Iron Works Co....... - 58 l Vatean I Works Ltd 
Cook’s Sons, eC, ee a ae 6 Hotel de France. get a ens. ie 49| Racine, Ackermann & Co.......... 39 n tron Works Ltd............ 18 
| upeh Cement Co.............4.-.. Vv) Remington Typewriter Co. Sey 83; Warner Barnes & Co., Ltd.......... 2) 
Defiance Machine Works.......... 20 | Rose, Downs & Thompson, Ltd.. $4) Wen Ming Prest.iicc.ss cccsesccises 26 
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